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Summary:

This bill terminates the International Registration Clearing Trust Fund, FLAIR number 76-2-410
within the Department of Highway Safety and Motor Vehicles effective July 1, 2011.

Remaining balances in, and all revenues of, the trust fund shall be transferred to the General
Revenue Fund.

This bill repeals chapter 2004-235, section 2(4)(a), Laws of Florida.
Present Situation:

The International Registration Clearing Trust Fund within the Department of Highway Safety
and Motor Vehicles is exempt from termination pursuant to Article I11, Section 19(f)(3) of the
Florida Constitution. The Department of Highway Safety and Motor Vehicles currently deposits
revenue from vehicle registration fees in the Motor Vehicle License Clearing Trust and
recommends the termination of the International Registration Clearing Trust Fund.

Effect of Proposed Changes:

The International Registration Clearing Trust Fund within the Department of Highway Safety
and Motor Vehicles will be terminated effective July 1, 2011. Any remaining balances in, and all
revenues of, the trust fund shall be transferred to the General Revenue Fund.
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V.

VI.

VII.

VIII.

Constitutional Issues:

A.

Municipality/County Mandates Restrictions:

None.

Public Records/Open Meetings Issues:
None.

Trust Funds Restrictions:

None.

Fiscal Impact Statement:

A.

Tax/Fee Issues:

None.

Private Sector Impact:
None.

Government Sector Impact:

There will be no fiscal impact resulting from the termination of the International

Registration Clearing Trust Fund. There is no fund balance and apportioned vehicle
registration fees are currently deposited in the Motor Vehicle License Clearing Trust

Fund for distribution.

Technical Deficiencies:

None.

Related Issues:

None.

Additional Information:

A.

Committee Substitute — Statement of Substantial Changes:
(Summarizing differences between the Committee Substitute and the prior version of the bill.)

None.
Amendments:

None.
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This Senate Bill Analysis does not reflect the intent or official position of the bill’s introducer or the Florida Senate.




