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2012 Regular Session    The Florida Senate  

 COMMITTEE MEETING EXPANDED AGENDA 

   

    BUDGET SUBCOMMITTEE ON FINANCE AND TAX 

 Senator Bogdanoff, Chair 

 Senator Altman, Vice Chair 

 
MEETING DATE: Thursday, January 26, 2012 

TIME: 9:00 —10:00 a.m. 
PLACE: 301 Senate Office Building 

MEMBERS: Senator Bogdanoff, Chair; Senator Altman, Vice Chair; Senators Alexander, Gardiner, Margolis, 
Norman, and Sachs 

 

TAB BILL NO. and INTRODUCER 
BILL DESCRIPTION and 

SENATE COMMITTEE ACTIONS COMMITTEE ACTION 

 
1 
 

 
Presentation of the Governor's Tax Recommendations 
 
 

 
Presented 
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Other Related Meeting Documents 
 
 

 
 
 

 



GOVERNOR RICK SCOTT 

Fiscal Year 2012-2013 

1 

  Senate Budget 

Subcommittee on 

Finance and Tax, 

January 26, 2012 

Tax Policy Recommendations 
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Unemployment Rates By State 
As of December 2011 
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Florida's Trend Reversal 



4. Focus on Job Growth and Retention 

• Reduce the Tangible Personal Property Tax to incentivize 
businesses to grow and to create jobs 
 

• Provide Sales Tax Exemption for Businesses Purchasing 
Machinery & Equipment 
 

• Stop PIP Fraud 
 

• Review special taxing districts to ensure a return on taxpayers’ 
money 

• Hospital Districts 

• Executive Order Examining Special Districts 

5 

1.  Reduce Taxes 



4. Focus on Job Growth and Retention 

• Provide tax relief to our families and business 
 

• Increase business tax exemption to $50,000 to help 
grow jobs 

 

• Eliminates the tax for another 27% of businesses 
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2. Phase Out Florida’s Business Tax 



Doubling the Corporate Income Tax 
Exemption form $25,000 to $50,000 



Personal Property Tax – Exempt all 
Taxpayers with less than $50k in property 

 



Sales Tax – Machinery and 
Equipment 
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Machinery and Equipment Sales Tax 
Exemption: 

Reduce Productivity Increase Requirement by 50% 
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Measures Affecting Revenues 

($ in Millions) 

FY12-13 

General Revenue Impacts   State Trust   Local   Total 

TAX RELIEF   First Year Recurring   First Year Recurring   First Year Recurring   First Year Recurring 

      

Sales Tax Exemption for M&E Purchases            (21.0)           (50.4)    (*)   (*)                (4.2)            (10.1)               (25.2)           (60.5) 

Corporate Income Tax Increase of Exemption from $25k to $50k              (8.4)           (25.8)                0.0               0.0                 0.0               0.0                  (8.4)           (25.8) 

Corporate Income Tax Change in Estimated Payment Due Date            100.0               0.0                 0.0               0.0                 0.0               0.0               100.0              0.0  

Ad Valorem Minimum TPP Taxable Value Threshold of $25,000 1               0.0               0.0                 0.0               0.0                 0.0   (indeterminate)                   0.0   (indeterminate)  

                          

TOTAL TAX RELIEF             70.6            (76.2)                0.0               0.0                (4.2)            (10.1)                66.4            (86.2) 

      

OTHER MEASURES                         

      

Sales Tax Paper Filers Collection Allowance Elimination               8.1               8.1                (0.2)             (0.2)                1.8               1.8                   9.7              9.7  

Article V State Court Revenue Redirect            230.0           230.0             (230.0)          (230.0)                  -                   -                      -                  -   

Service Charges State Court Revenue Redirect            (18.4)           (18.4)               18.4             18.4                   -                   -                      -                  -   

Service Charges Exemption for Clerks of the Courts TF            (34.3)           (34.3)               34.3             34.3                   -                   -                      -                  -   

Miscellaneous DOC Inmate Telephone Commission Increase by 3 cents               1.2               1.2                    -                   -                    -                   -                    1.2              1.2  

Lottery 350 Additional On-Line Terminals               0.0               0.0                 5.2               5.2                 0.0               0.0                   5.2              5.2  

Lottery 500 Additional ITVMs               0.0               0.0                 0.1               0.1                 0.0               0.0                   0.1              0.1  

Lottery 350 Full Service Vending Machines               0.0               0.0                 8.1             21.0                 0.0               0.0                   8.1             21.0  

                          

TOTAL OTHER MEASURES            186.6           186.6             (164.1)          (151.2)                1.8               1.8                 24.3             37.2  

TOTAL MEASURES AFFECTING REVENUE         257.2         110.4          (164.1)       (151.2)             (2.4)           (8.3)              90.7         (49.0) 









CourtSmart Tag Report 
 
Room: SB 301 Case:  Type:  
Caption: Senate Budget Subcommittee on Finance and Tax Judge:  
 
Started: 1/26/2012 9:08:43 AM 
Ends: 1/26/2012 9:37:50 AM Length: 00:29:08 
 
9:08:47 AM Senator Altman - Meeting called to order 
9:08:54 AM roll call 
9:09:05 AM Sen. Altman 
9:09:44 AM Christian Weiss, Policy Coordinator, Governor's Office of Policy and Budget 
9:16:13 AM Sen. Sachs 
9:17:00 AM Christian Weiss 
9:17:23 AM Sen. Altman 
9:18:15 AM Christian Weiss 
9:19:19 AM Sen. Altman 
9:20:57 AM Christian Weiss 
9:21:20 AM Sen. Sachs 
9:22:19 AM Christian Weiss 
9:23:57 AM Sen. Margolis 
9:24:27 AM Christian Weiss 
9:24:41 AM Sen. Margolis 
9:24:52 AM Christian Weiss 
9:25:26 AM Sen. Altman 
9:26:24 AM Christian Weiss 
9:29:59 AM Sen. Margolis 
9:30:20 AM Christian Weiss 
9:31:31 AM Sen. Margolis 
9:32:01 AM Sen. Sachs 
9:32:26 AM Christian Weiss 
9:32:30 AM Sen. Sachs 
9:33:19 AM Christian Weiss 
9:33:31 AM Sen. Altman 
9:34:33 AM Christian Weiss 
9:35:38 AM Sen. Altman 
9:35:56 AM Christian Weiss 
9:36:11 AM Sen. Altman 
9:36:15 AM Christian Weiss 
9:36:37 AM Sen. Altman 
9:37:06 AM Christian Weiss 
9:37:14 AM Sen. Altman 
9:37:17 AM Christian Weiss 
9:37:24 AM Sen. Altman - Meeting Adjourned 
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