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CS/SB 1368 — Trusts 
by Banking and Insurance Committee and Senator Gruters 

The bill amends trust law to: 

 Extend the alternative perpetuities limit on the life of a trust from 360 years to 1,000 

years for trusts created on or after the effective date of the bill. 

 Allow family trust companies, licensed family trust companies, and foreign licensed 

family trust companies, to elect a simplified form of periodic accounting, provided that 

the accounting contains sufficient notice of trust assets, debts, and transactions during the 

accounting period. 

 Allow, for family trust companies, licensed family trust companies, or foreign licensed 

family trust companies that are trustees of irrevocable trusts, the terms of such trusts to 

permit the accounting to the qualified beneficiaries only at the termination of the trust; 

upon the removal, resignation, or other event resulting in a trustee ceasing to serve as a 

trustee; or upon demand of a qualified beneficiary or the representative of a qualified 

beneficiary. 

 Simplify, for family trust companies, licensed family trust companies, and foreign 

licensed family trust companies, service of trust notices furnished by e-mail, including 

waiver of the current law requirement that the recipient annually agree to electronic 

notice. 

 Expand the scope of representation by a parent to include unborn descendants of an 

unborn child. 

 Extend the allowable life of a noncharitable trust to 1,000 years. 

 Extend the authority of a trust to reimburse the grantor for certain tax liabilities to apply 

to a trust formed under the laws of a foreign jurisdiction if the trust has a principal place 

of administration in this state. 

If approved by the Governor, these provisions take effect July 1, 2022. 

Vote:  Senate 39-0; House 99-19 


