THE FLORIDA SENATE
2024 SUMMARY OF LEGISLATION PASSED

Committee on Judiciary

HB 521 — Equitable Distribution of Marital Assets and Liabilities
by Rep. Koster and others (SB 534 by Senator Grall)

The bill amends s. 61.075, F.S., which governs the equitable distribution of marital assets and
liabilities in dissolution of marriage actions, to establish consistency regarding what qualifies as
good cause for an interim partial distribution and to clarify and expand upon existing lists of
marital and non-marital assets and liabilities identified in the statute.

Specifically, the bill provides that when determining whether extraordinary circumstances, and
therefore good cause, exist for an interim partial distribution, the court must consider the need to:
e Prevent the loss of important assets or defaults on marital debts.
e Pay for dependent child-related expenses.
e Pay for dissolution of marriage proceeding-related expenses, including attorney fees.
e Address any other circumstances justifying entry of an order for interim partial
distribution.

With respect to the statutory list of marital assets and liabilities, the bill:

e Clarifies that interspousal gifts of real property must be made consistent with statutory
real estate conveyance requirements.

e Provides that joinder of a spouse in the execution of a deed conveying homestead real
property to a third party does not change the property’s character, or proceeds from its
sale, to marital property.

e Includes marital interests in a closely held business as marital assets, and prescribes a
method for establishing the value of those interests.

With respect to the statutory list of non-marital assets and liabilities, the bill includes real
property acquired separately by either spouse by non-interspousal gift, bequest, devise, or
descent, for which legal title has not been transferred to the parties as tenants by the entireties.

If approved by the Governor, or allowed to become law without the Governor’s signature, these
provisions take effect July 1, 2024.
Vote: Senate 38-0; House 117-0

| This summary is provided for information only and does not represent the opinion of any Senator, Senate Officer, or Senate Office. |
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