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SENATE AMENDNVENT
Bill No. CS for SB 380
Anmendnment No. 4

CHAMBER ACTI ON
Senat e House

The Committee on Ways and Means reconmended the foll ow ng
amendnent :

Senate Anendnent (with title anendnent)
On page 24, between lines 8 and 9,

i nsert:

Section 10. Subsection (5) of section 121.30, Florida
Statutes, is anended to read:

121.30 Statenents of purpose and intent and ot her
provisions required for qualification under the Interna
Revenue Code of the United States.--Any other provisions in
this chapter to the contrary notwithstanding, it is
specifically provided that:

(5) No benefit payabl e hereunder for any limtation
year shall exceed the nmaxi mum anount, including cost-of-1living
adj ustnents, allowable by law for qualified pension plans
under applicable provisions of the Internal Revenue Code of
the United States. In the event of any participation of a

Fl orida Retirenent System nenber in any other plan that is

mai nt ai ned by the participating enployer, benefits that accrue
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under the Florida Retirenent System shall be considered

"primary" for any agdregate limtation applicable under

| nternal Revenue Code Section 415.

[ Renunmber subsequent section(s).]

=—=============== T | T L E A MENDMENT ===============
And the title is anended as foll ows:
On page 1, line 30, after the sem col on

i nsert:
anending s. 121.30, F. S.; designating that
benefits accruing during linmtation periods
under | nternal Revenue Code Section 415, the
Florida Retirement System shall be considered
"primry";
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