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By the Committee on Education |nnovation and
Representatives Gay, Livingston and Feeney

1 A bill to be entitled

2 An act relating to investnents in education

3 creating the Florida Education Technol ogy

4 Foundati on for certain purposes; providing for

5 a board of directors; providing for nmenbership;

6 provi di ng for appointing nenbers; providing for

7 el ecting nenbers; providing duties of the

8 board; providing for creation of Florida's

9 Future I nvestnent Funds for certain purposes;

10 providing for investnent of noneys in such

11 funds; providing for donating certain revenues

12 to the foundation; providing for contributing a

13 portion of investnent interest to the

14 foundation for certain purposes; providing for

15 a reduced intangibles tax rate on securities in

16 Florida's Future Investnent Funds under certain

17 ci rcunstances; providing an effective date.

18

19| Be It Enacted by the Legislature of the State of Florida:
20
21 Section 1. (1) The purpose of this sectionis to
22 | provide a nechani sm by which the business comunity in this
23| state can directly participate in providing assistance to the
24 | growt h and devel opnent of education enhancenent in this state
25| through contributions to special state-sponsored investnent
26 | funds. The purpose of such funds is to provide funding for
27 | conputers, conmputer technology, training in conputer
28 | educati on, and schol arshi ps for business-rel ated careers for
29 | the education system including kindergarten through twelfth
30| grade, community coll eges, and universities.
31
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(2) The Florida Educati on Technol ogy Foundation is

hereby created as a nonprofit corporation for the purpose of

establishing a series of state-sponsored investnent funds to

be known as Florida's Future |Investnent Funds. The purpose of

such funds is to provide a source of revenue which shall be

used by the foundation to provide funding for

(a) Buying and maintaining conputers and

conputer-related technology for all |levels of the education

systemin this state.

(b) Training teachers and faculty to use conputer

equi pnrent and technol ogy and to teach the effective use of

conput er equi pnent and technol ogy.

(c) Schol arships for business-related fi el ds.

(3) The foundation shall be governed by a board of

directors consisting of 11 nenbers, one of whomshall be the

Conmi ssi oner of Education or his or her designee, one of whom

shall be the Treasurer or his or her designee, one of whom

shal | be appointed by the President of the Senate, one of whom

shal | be appointed by the Speaker of the House of

Representatives, and the remaining 7 of whomshall initially

be appointed by the Florida Council of 100 from nenbership of

the council and thereafter shall be elected by the

corporations and busi nesses which contri bute nobneys to a

Florida's Future Investnent Fund. O the first nenbers

appoi nted by the Florida Council of 100, three shall be

appointed for a termof 1 year and four shall be appointed for

atermof 2 years. Thereafter, those nenbers shall be el ected

and shall serve for terns of 4 years. Each corporation shal

receive one vote for investing up to $25 nmillion in a

Fl orida's Future Investnent Fund and shall receive an

additi onal vote for each additional investnment of $25 nillion
2
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1| Achair shall be elected by the nenbers of the board and the
2| board shall nmeet at the call of the chair. In no event shal
3| the state be liable for the actions of the foundation or the
4 | fund managers.
5 (4) The foundation shall establish Florida's Future
6 | Investnent Funds for the purpose of investing npbneys placed in
7 | such funds by corporations and businesses in this state and
8| receiving a portion of such interest to be used as provided in
9 | subsection (2). The board of directors shall provide for the
10 | adni ni strati on and nanagenent of such funds to nmaxinm ze the
11| return on investnent of noneys in such funds. The board of
12 | directors may hire outside nanagers to adm ni ster and invest
13| the noneys in the Florida's Future |Investnent Funds. The
14 | board shall prescribe the | evel of prudence and ethica
15| standards to be foll owed by the fund nanagers. It is the
16 | intent of the Legislature that adm nistrative fees be as | ow
17 | as possible. The staff of the Conmi ssioner of Education shal
18 | serve as support staff for the board of directors.
19 (5) It is the intent of the Legislature that any
20 | corporation or business participating in a Florida's Future
21| Investnent Fund contribute a portion of the interest earned on
22 | investnents of noneys in the fund to the Florida Education
23 | Technol ogy Foundation to be used as provided i n subsection
24 |(2). The portion of interest earned and donated nmay be
25| determ ned by action of the board of directors of the
26 | foundati on.
27 Section 2. (1) Notwi thstanding the provisions of
28 | chapter 199, Florida Statutes, the tax inposed under s.
29| 199.032, Florida Statutes, on securities in a Florida's Future
30| Investnent Fund shall apply at the rate of 1.85 nills when the
31| average daily bal ance in such funds exceeds $2 billion and at
3
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1| the rate of 1.70 mlls when the average daily bal ance in such
2| funds exceeds $5 billion

3 (2) This section shall not apply in any year in which
4| the revenues of the foundation in the previous cal endar year
5] are less than the tax savings allowed by this section. "Tax
6 | savi ngs" neans the difference between the tax that woul d be
7 | i nposed pursuant to s. 199.032, Florida Statutes, and the tax
8| rate specified in subsection (1).

9 Section 3. This act shall take effect upon becoming a
10 | I aw
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