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By the Committee on Finance & Taxation and Representatives
Starks, Arnall, Fasano, H Il and Silver

1 House Joi nt Resol ution

2 A joint resolution proposing an anmendrment to

3 Section 3 of Article VIl and the creation of

4 Section 22 of Article XII of the State

5 Constitution relating to exenption from ad

6 val orem taxation of certain tangi ble persona

7 property.

8

9| Be It Resolved by the Legislature of the State of Florida:

10

11 That the anendnent to Section 3 of Article VIl and the
12 | creation of Section 22 of Article XIl of the State

13| Constitution set forth below are agreed to and shall be

14 | subnmitted to the electors of Florida for approval or rejection
15| at the general election to be held in Novenber 1998:

16 ARTI CLE VI |

17 FI NANCE AND TAXATI ON

18 SECTI ON 3. Taxes; exenptions.--

19 (a) Al property owned by a nunicipality and used
20 | exclusively by it for nmunicipal or public purposes shall be
21 | exenpt fromtaxation. A nmunicipality, owning property outside
22| the municipality, nay be required by general |aw to nmake
23 | paynent to the taxing unit in which the property is |ocated.
24 | Such portions of property as are used predoninantly for
25| educational, literary, scientific, religious or charitable
26 | purposes may be exenpted by general |aw fromtaxation
27 (b) There shall be exenpt fromtaxation, cumnulatively,
28| to every head of a family residing in this state, household
29 | goods and personal effects to the value fixed by general |aw,
30| not | ess than one thousand dollars, and to every w dow or
31| wi dower or person who is blind or totally and pernanently
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di sabl ed, property to the value fixed by general |aw not |ess
than five hundred doll ars.

(c) Any county or nmunicipality may, for the purpose of
its respective tax |l evy and subject to the provisions of this
subsection and general law, grant comrunity and econonic
devel opnent ad val orem tax exenptions to new busi nesses and
expansi ons of existing businesses, as defined by general |aw.
Such an exenption nmay be granted only by ordi nance of the
county or nmunicipality, and only after the electors of the
county or nmunicipality voting on such question in a referendum
aut hori ze the county or nunicipality to adopt such ordi nances.
An exenption so granted shall apply to inprovenents to rea
property nmade by or for the use of a new business and
i mprovenents to real property related to the expansion of an
exi sting business and shall also apply to tangi bl e persona
property of such new business and tangi bl e personal property
related to the expansi on of an existing business. The anount
or limts of the anbunt of such exenption shall be specified
by general law. The period of tine for which such exenption
may be granted to a new business or expansion of an existing
busi ness shall be determ ned by general |law. The authority to
grant such exenption shall expire ten years fromthe date of
approval by the electors of the county or nmunicipality, and
may be renewabl e by referendum as provi ded by general |aw

(d) By general |aw and subject to conditions specified
therein, there may be granted an ad val oremtax exenption to a
renewabl e energy source device and to real property on which
such device is installed and operated, to the value fixed by
general law not to exceed the original cost of the device, and
for the period of tine fixed by general |aw not to exceed ten
years.
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(e) Any county or nmunicipality may, for the purpose of
its respective tax |l evy and subject to the provisions of this
subsection and general law, grant historic preservation ad
val oremtax exenptions to owners of historic properties
engaging in the rehabilitation or renovation of these
properties in accordance with approved historic preservation
gui delines. This exenption may be granted only by ordi nance
of the county or nunicipality. The anount or linmits of the
anmount of this exenption and the requirenments for eligible
properties nust be specified by general law. The period of
time for which this exenption nay be granted to a property
owner shall be deternined by general |aw.

(f) By general |aw and subject to the conditions

specified therein, in addition to any other exenption granted

to tangi bl e personal property pursuant to this section, al

tangi bl e personal property in this state held by the sane

owner nmay be exenpted fromad val oremtaxation up to a total

cunul ative value of $5,000. This exenption does not apply if

the total value of all tangi ble personal property held by the

owner that would qualify for this exenpti on exceeds the anpunt

of the exenption. This exenption does not apply to tangible

personal property held for sale as stock in trade and

|ivestock, which are subject to Section 4(b) of this Article.
ARTI CLE XI'|
SCHEDULE
SECTI ON 22. Exenption for tangi bl e persona
property.--Subsection (f) of Section 3 of Article VII,

relating to exenption of certain tangi bl e personal property

fromad val oremtaxation, shall take effect January 1, 1999.
BE | T FURTHER RESOLVED that in accordance with the
requi renments of section 101.161, Florida Statutes, the title
3
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1| and substance of the anmendnent proposed herein shall appear on
2| the ballot as foll ows:

3 TAX EXEMPTI ON FOR CERTAI N

4 TANG BLE PERSONAL PROPERTY

5 All ows exenption fromad val oremtaxation by genera

6| law of all tangible personal property held by the sane owner
7| up to a total value of $5,000, unless the value of property

8| qualified for the exenption held by the owner exceeds the

9 | amount of the exenption. This exenption would be in addition
10| to other constitutional exenptions for such property and woul d
11| not apply to tangi bl e personal property held for sale as stock
12| in trade or livestock
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