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Florida Senate - 1998 SB 1568
By Senator MKay

26- 1529- 98 See HB 63
A bill to be entitled

An act relating to tax adm nistration; anending
s. 193.063, F.S., which authorizes the property
apprai ser to grant an extension for filing
tangi bl e personal property tax returns;
revising requirenents for the request for an
extension; anending s. 199.282, F.S.; reducing
the penalties for failure to tinely pay annua
or nonrecurring intangible personal property
tax and failure to tinely file an annual tax
return; providing an effective date.

Be It Enacted by the Legislature of the State of Florida:

Section 1. Section 193.063, Florida Statutes, is
amended to read:

193. 063 Extension of date for filing tangi bl e persona
property tax returns.--The property apprai ser may, at her or
his discretion, grant an extension for the filing of a
tangi bl e personal property tax return for up to 45 days. A
request for extension nust be made in tine for the property
apprai ser to consider the request and act on it before the
regul ar due date of the return. A request for extension nust
i nclude the nane of the taxable entity, the tax identification
nunber of the taxable entity, and the reason an extension
shoul d be granted, and may be signed by the tax preparer or an

i ndi vidual authorized by the taxable entity.
Section 2. Subsections (3) and (4) of section 199. 282,
Fl ori da Statutes, are anended to read

199.282 Penalties for violation of this chapter.--
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(3)(a) If any annual or nonrecurring tax is not paid
by the due date, a delinquency penalty shall be charged. The
del i nquency penalty shall be 5 36 percent of the delinquent
tax for each cal endar nonth or portion thereof fromthe due
date until paid, up to alimt of 25 56 percent of the total
tax not tinely paid.

(b) If any annual tax return required by this chapter
is not filed by the due date, a penalty of 5 38 percent of the
tax due with the return shall be charged for each cal endar
mont h year or portion thereof fromthe due date until filed,
up to alimt of 25 percent of the total tax due ef—the—year
g whi-ch—the—return—reratns—unft-ted.

(4) If an annual tax return is filed and property is

either omtted fromit or underval ued, then a specific penalty
shall be charged. The specific penalty shall be 15 36 percent
of the tax attributable to each onitted itemor to each
underval uation. No delinquency or late filing penalty shall be
charged with respect to any underval uation

Section 3. This act shall take effect January 1, 1999.
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LEG SLATI VE SUMVARY

All ows the tax preparer or person authorized by a taxable
entity to sign requests for extensions for the filing of
a tan?!ble personal property tax return.  Reduces the
penalties for failure to tlne!% file an intangi ble tax
return or pay taxes on tangi bl e personal property.
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