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Florida Senate - 1998 SB 1802
By Senator Ostal ki ew cz

12-1531- 98
A bill to be entitled
An act relating to the tax on sales, use, and
ot her transactions; anending s. 212.11, F.S.
providing for a reduction in, and the eventua
reci sion of, the prepaynent requirenent;
providing an effective date.

Be It Enacted by the Legislature of the State of Florida:

Section 1. Subsection (5) is added to section 212.11
Fl orida Statutes, to read

212.11 Tax returns and regul ations. --

(5) An anmount equal to 50 percent of the net year-end

nonrecurring surplus nust be used to decrease the percentage

requi renment of prepaid sales tax due under subparagraph

(1) (a)l. for the follow ng cal endar year, by using the

succeedi ng year-end nonrecurring surplus as cal cul ated by the

foll owing formil a:

&ross year-end nonrecurring surplus |ess

constitutionally required contributions to the

Budget Stabilization Fund equal s net year-end

nonrecurring surpl us.

This process nust continue in each year in which the state

produces a net year-end nonrecurring surplus until the

prepaynent requirenent is at 0 percent.
Section 2. This act shall take effect June 30, 1998.
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