© 00 N o O W DN PP

W WNNNNMNNMNNNMNNNNRRRRRPRPEPR R PR R
P O © 0 N O 00~ WNIERPLO O N DWNPER O

Florida Senate - 1998 SB 2044
By Senat or Meadows

30- 556D 98
A bill to be entitled

An act relating to the Florida Retirenment
System anending s. 121.021, F.S.; redefining
the terns "nornmal retirenent date" and "early
retirenent date" to provide for retirenent
after 5 years of service and attai nment of the
age requirenent for the appropriate class of
the system defining the term"vested"
amendi ng ss. 121.052, 121.053, 121.055,
121.091, 121.111, 121.1115, 121.1122, 121.121
F.S.; conform ng such sections to the changes
made by the act; increasing contribution rates
to fund the provisions of the act; providing a
decl aration of inportant state interest;
providing an effective date.

Be It Enacted by the Legislature of the State of Florida:

Section 1. Subsections (29) and (30) of section
121.021, Florida Statutes, are anmended, and subsection (45) is
added to that section, to read:

121.021 Definitions.--The foll owi ng words and phrases
as used in this chapter have the respective neanings set forth
unless a different neaning is plainly required by the context:

(29) "Nornal retirenent date" neans the first day of
any nonth followi ng the date on which a nmenber attains one of
the foll owi ng statuses:

(a) |If a Regular d ass nenber, the nenber

1. Conpletes 5 36 or nore years of creditable service
and attains age 62; or
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1 2. {b)y Conpletes 30 years of creditable service, which

2| may include a maxi mumof 4 years of nmilitary service credit;

3 | setong—as—suech—eredit—+s not cl ai ned under any other system
4 | regardl ess of age;

5 (b)te)y If a Special Risk Oass nenber, the nenber

6 1. Conpletes 5 36 or nore years of creditable service
7| and attains age 55;

8 2. Completes 25 years of creditable service,

9 | regardl ess of age; or

10 3. Conmpletes 25 years of creditable service, which may
11 | include a maxi numof 4 years of mlitary service credit not

12 | cl ai ned under any other system and attains age 52; o+

13 (c)td)y If a Senior Managenent Service C ass menber,

14 | t he nenber:

15 1. Conpletes 5 # years of creditable service in the

16 | Seni or Managenent Service Class and attains age 62; or

17 2. Completes 30 years of creditable service, which may
18 | include a maxi num of 4 years of military service credit not

19 | clai ned under any other system regardl ess of age; or-—

20 (d) If an Elected State and County Oficers' { ass

21 | nenber, the nenber:

22 1. Conpletes 5 or nore years of creditable service and
23| attains age 62; or

24 2. Conpletes 30 years of creditable service, which may
25| include a maxi numof 4 years of military service not clained
26 | under any other system regardl ess of age.

27

28| "Normal retirenent age" is attained on the "normal retirenent
29 | date."

30 (30) "Early retirenment date" neans the first day of

31| the nonth follow ng the date a nmenber conpletes 5 16 years of
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1| creditable service and elects to receive retirenent benefits
2] in accordance with this chapter. Such benefits shall be based
3 | on average nonthly conpensation and creditabl e service as of
4| the nenber's early retirenent date, and the benefit so

5| conputed shall be reduced by five-twelfths of 1 percent for

6 | each complete nmonth by which the early retirement date

7 | precedes his or her normal retirement date as provided in s.
8| 121.091(3).

9 (45) "Vested" neans the guarantee that a nenber is

10| eligible to receive a future retirenent benefit upon

11| conpletion of the required years of creditable service for the
12 | enpl oyee's cl ass of nenbership even though the nenber nay have
13 | termi nated covered enpl oynent before reaching his or her

14 | normal or early retirenment date. Being vested does not entitle
15| a nenber to a disability benefit based on a disability caused
16 | by an injury or disease that occurs after termnation of

17 | covered enpl oynent.

18 Section 2. Subsection (8) and paragraphs (b) and (c)
19 | of subsection (12) of section 121.052, Florida Statutes, are
20 | anended to read:
21 121. 052 Menbership class of elected state and county
22 | officers. --
23 (8) NORMAL RETI REMENT DATE; VESTI NG REQUI REMENT. - - A
24 | menber of the Elected State and County O ficers' Cass shal
25| have the sanme normal retirement date as defined in s.
26 | 121.021(29) for a nenber of the regular class of the Florida
27 | Retirement System except that only 5 8 years of creditable
28 | service in this class are needed to attain the norma
29 | retirenment date specified in s. 121.021(29)(a). Any public
30 | service comm ssioner who was renmoved fromthe El ected State
31| Oficers' Cass on July 1, 1979, after attaining at |east 8
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years of creditable service in that class shall be considered
to have reached the normal retirenent date upon attaining age
62 as required in s. 121.021(29)(a).

(12) BENEFITS. --

(b) The benefit provisions of s. 121.091(2)-(6), (8),
(9), and (11), relating to benefits payable for dual nornma
retirenent ages, early retirenent, disability retirenent
ternm nation benefits, optional forns of retirenent,
desi gnati on of beneficiaries, enploynent after retirenent, and
net hod of conputing actuarial equival ent, respectively, shal
al so apply to nenbers of the Elected State and County
Oficers' Class, except that only 5 8 years of creditable
service in this class are needed to attain the benefits
specified in s. 121.091(3) and (5). These provisions shall be
construed in such nmanner as to nmake them conpatible with the
provi sions of this section.

(c) The benefit provisions of s. 121.091(7), relating
to death benefits, shall apply to nenbers of the Elected State
and County O ficers' Cass and shall be construed in such
manner as to nmake them conpatible with the provisions of this
section; however, only 5 8 years of creditable service in this
cl ass are needed to obtain such benefits, except that:

1. 1In the event any elected official dies in office

who woul d have been vested under hat—8—years—of—creditable

serviee—+n the Elected State and County O ficers' C assyor 16

years—of—eredi-tabte—serviee—+n any other class of the Florida

Retirenent System or any other state-admnistered retirenent

system if the official had lived to conplete his or her term

of office, the official's spouse may elect to | eave the

official's retirement contributions in the retirenment trust

fund and pay into said fund any required contributions which
4
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1| would have been paid by the officer or the enployer had the

2| officer lived to conplete the termof office.

3 2. |If a deceased nenber's surviving spouse as

4 | described in subparagraph 1. previously received a refund of

5| the nenber's contributions made to the retirenent trust fund,
6 | the surviving spouse nmay pay into the retirenent trust fund an
7 | amobunt equal to the deceased nenber's contributions previously
8 | refunded, together with interest at 4 percent conpounded

9 | annually on the anount of such refunded contributions fromthe
10 | date of refund until July 1, 1975, and at 6.5 percent

11 | conpounded annually thereafter to the date of payment, plus

12 | such additional contributions as nay be required under

13 | subparagraph 1., in order to becone vested guatfty—for—8—-or—216
14 | years—of—eredi-tabte—serviee, as applicable.

15

16 | Upon conclusion of the termof office to which the deceased

17 | officer was el ected, a spouse who pays into the retirenent

18 | trust fund such additional or refunded contributions, plus

19 | interest, shall be eligible to receive a nonthly benefit in
20 | the sane manner as the surviving spouse of a nenber who dies
21| after accunul ating the required nunmber of years of creditable
22 | service as described herein.
23 Section 3. Paragraph (b) of subsection (1) of section
24 | 121.053, Florida Statutes, is anended to read:
25 121.053 Participation in the Elected State and County
26 | Oficers' Cass for retired nmenbers. --
27 (1)
28 (b) Any retired nenber of the Florida Retirenent
29 | System or any existing systemas defined in s. 121.021(2),
30| who, on or after July 1, 1990, is serving in, or is elected or
31| appointed to, an elective office covered by the Elected State
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1| and County O ficers' Class shall be enrolled in the

2 | appropriate subclass of the Elected State and County O ficers
3| dass of the Florida Retirenent System and applicable

4 | contributions shall be paid into the Florida Retirenent System
5] Trust Fund as provided in s. 121.052(7). Pursuant thereto:

6 1. Any such retired nenber shall be eligible to

7| continue to receive retirenment benefits as well as

8 | conpensation for the elected officer service for as long as he
9] or she remains in an elective office covered by the El ected

10| State and County O ficers' C ass.

11 2. If any such nenber serves in an elective office

12 | covered by the Elected State and County Officers' Cass and

13 | becones vested for—a—perirod—of—at—teast—8—years, he or she

14 | shall be entitled to receive an additional retirenent benefit
15| for such elected officer service.

16 3. Such nenber shall be entitled to purchase

17 | additional retirenment credit in the Elected State and County
18| Oficers' Cass for any postretirenent service perfornmed in an
19 | el ected position eligible for the Elected State and County
20| Oficers' Class prior to July 1, 1990, or in the Regular d ass
21| for any postretirenent service perforned in any other
22 | regularly established position prior to July 1, 1991, by
23 | paying the applicable Elected State and County O ficers' d ass
24 | or Regul ar C ass enpl oyee and enpl oyer contributions for the
25 | period being clained, plus 4 percent interest conpounded
26 | annually fromthe first year of service clained until July 1,
27 | 1975, and 6.5 percent interest conpounded thereafter, unti
28| full paynent is nade to the Florida Retirenent System Trust
29 | Fund. The contribution for postretirenent Regular C ass
30 | service between July 1, 1985, and July 1, 1991, for which the
31| reenployed retiree contribution was paid, shall be the
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1| difference between such contribution and the total applicable
2| contribution for the period being clained, plus interest. The
3 | enpl oyer of such nenber may pay the applicabl e enpl oyer

4| contribution in lieu of the nmenber

5 4. No creditable service for which credit was

6 | received, or which renmai ned unclained, at retirenent nmay be

7| clained or applied toward service credit earned foll ow ng

8 | renewed nenbershi p. However, service earned in accordance with
9 | the renewed nmenbership provisions in s. 121.122 may be used in
10 | conjunction with creditable service earned under this

11 | paragraph, provided applicable vesting requirenents and ot her
12 | existing statutory conditions required by this chapter are

13 | net.

14 Section 4. Paragraph (b) of subsection (4) of section
15| 121. 055, Florida Statutes, is anended to read:

16 121. 055 Seni or Managenent Service Class.--There is

17 | hereby established a separate class of nenbership within the
18 | Florida Retirenent Systemto be known as the "Senior

19 | Managenent Service C ass," which shall becone effective

20 | February 1, 1987.

21 (4)

22 (b) Service in an eligible position prior to February
23| 1, 1987, or after January 31, 1987, shall satisfy the

24 | requirenent of attaining the normal retirenent date as defined
251 in s. 121.021(29) for a Senior Managenent Service C ass

26 | menber, provided the enployee is a nenber of the Senior

27 | Managenent Service O ass after January 31, 1987. A nenber of
28 | this class who fails to conplete 5 # years of creditable

29 | service in an eligible position shall be required to satisfy
30| the requirenents for the normal retirenment date for a regular
31| nenber as provided in s. 121.021(29).
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Section 5. Paragraphs (a), (e), and (g) of subsection
(4), paragraphs (a) and (b) of subsection (5), and paragraphs
(a), (b), (f), and (g) of subsection (7) of section 121.091
Fl orida Statutes, are anended to read

121. 091 Benefits payabl e under the system--No
benefits shall be paid under this section unless the nenber
has term nated enploynent as provided in s. 121.021(39)(a) or
begun participation in the Deferred Retirenent Option Program
as provided in subsection (13), and a proper application has
been filed in the manner prescribed by the division

(4) DI SABILITY RETI REMENT BENEFIT. - -

(a) Disability retirenent date.--A nenber who becones
totally and permanently di sabl ed, as defined in paragraph (b),
after conmpleting 5 years of creditable service, or a nenber
who becones totally and permanently disabled in the |ine of

duty regardl ess of service, shall be entitled to a nonthly
di sability benefit:—execept—that—anyrenber—wthtess—than>5
years—of——credi-table—service—on—Jduby—1,—1980,—or—any—persoen—who

benefi+t+— The disability retirenent date shall be the first
day of the nonth which coincides with or next follows the date
8
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1| the admi nistrator approves paynent of disability retirenent

2| benefits to the nenber

3 (e) Recovery fromdisability.--The admninistrator nay
4 | require periodic reexam nations at the expense of the

5| retirenent fund, and:

6 1. If the administrator finds that a nmenber who is

7| receiving disability benefits is, at any tine prior to his or
8 | her normal retirenent date, no |onger disabled, the

9| adni ni strator shall direct that the benefits be discontinued.
10 | The decision of the adm nistrator on this question shall be
11| final and binding.

12 2. If the nenber, described in subparagraph 1., who
13 | recovers fromsuch disability prior to the normal retirenent
14 | date does not reenter the enploy of an enpl oyer and had not
15 | becone vest ed conpteted—10—years—of—eredi-tabte—serviece as of
16 | the disability retirenment date, he or she shall be entitled to
17 | the excess, if any, of his or her accunul ated contri butions
18 | over the total disability benefits received up to the date of
19 | recovery.

20 3. If the nenber, described in subparagraph 1., who
21 | recovers fromsuch disability prior to the normal retirenent
22 | date does not reenter the enploy of an enpl oyer but had becone
23 | vest ed conptreted—10—or—nore—years—of—credi-tabte—serviece as of
24 | the disability retirenent date, he or she may elect to

25| receive

26 a. The excess, if any, of his or her accumnul ated

27 | contributions over the total disability benefits received up
28| to the date of recovery, or

29 b. A deferred benefit conmrencing on the |ast day of
30| the nmonth of the normal retirenment date which shall be payabl e
31| on the last day of the nonth thereafter during his or her
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lifetine. The anpbunt of such nonthly benefit shall be
conputed in the sane manner as for a normal retirenent
benefit, in accordance with subsection (1), but based on
average nonthly conpensation and creditable service as of the
nmenber's disability retirenent date.

4. |f the nenber recovers fromdisability and reenters
enpl oynent of an enployer within 6 nonths after recovery, the
menber's service will be deened to have been conti nuous, but
the period beginning with the first nonth for which he or she
received a disability benefit paynent and ending with the date
he or she reentered enpl oynent will not be considered as
creditabl e service for the purpose of conputing benefits
except as provided in subparagraph 5. The term "accunul at ed
contributions" for such nenber wherever used in this section
after such recovery neans the excess of a nenber's accunul at ed
contributions as of the disability retirenent date over total
disability benefits received under paragraph (d).

5. If the nenber recovers fromdisability, has his or
her disability benefit term nated, reenters covered
enpl oynent, and is continuously enployed for a m ninumof 1
year of creditable service, he or she may claimas creditable
service the nonths during which he or she was receiving a
disability benefit, upon paynent of the required
contributions. Contributions shall equal the total required
enpl oyee and enpl oyer contribution rate during the period the
retiree received retirenment benefits, nmultiplied times his or
her rate of nonthly conpensation prior to the conmrencenent of
disability retirement for each nonth of the period clained,
plus 4 percent interest until July 1, 1975, and 6.5 percent
i nterest thereafter on such contributions, conpounded annually
each June 30 to the date of paynent. |f the nenber does not

10
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claimcredit for all of the nmonths he or she received
disability benefits, the nonths clai med nust be the nost
recent nonths of retirement.

6. |If after recovery of disability and reentry into
covered enpl oynent, the nenber again becones disabled and is
agai n approved for disability retirenent, the Option 1 nonthly
retirenent benefit shall not be less than the Option 1 nonthly
benefit calculated at the tinme of the previous disability,
pl us any cost of living increases up to the tine the
disability benefit was term nated upon his or her reentry into
covered enpl oynent.

(g) Disability retirement of justice or judge by order
of Suprene Court. --

1. If a nenber is a justice of the Suprene Court,
judge of a district court of appeal, circuit judge, or judge
of a county court who has served for 5 46 years or nore as an
el ected constitutional judicial officer, including service as
a judicial officer in any court abolished pursuant to Art. V
of the State Constitution, and who is retired for disability
by order of the Suprene Court upon recomrendation of the
Judicial Qualifications Conmm ssion pursuant to the provisions
of Art. V of the State Constitution, the nenber's Option 1
nmont hly benefit as provided in subparagraph (6)(a)l. shall not
be less than two-thirds of his or her nonthly conpensation as
of the nenber's disability retirenment date. Such a nenber may
alternatively elect to receive a disability retirenent benefit
under any other option as provided in paragraph (6)(a).

2. Should any justice or judge who is a nenber of the
Florida Retirement Systembe retired for disability by order
of the Suprene Court upon recommendati on of the Judici al
Qualifications Comni ssion pursuant to the provisions of Art. V

11
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of the State Constitution, then all contributions to his or
her account and all contributions nmade on his or her behalf by
the enpl oyer shall be transferred to and deposited in the
CGeneral Revenue Fund of the state, and there is hereby
appropriated annually out of the General Revenue Fund, to be
paid into the Florida Retirement System Fund, an anpunt
necessary to pay the benefits of all justices and judges
retired fromthe Florida Retirenent System pursuant to Art. V
of the State Constitution.

(5) TERM NATI ON BENEFI TS. - -

(a) A nmenber whose enploynent is ternminated for any
reason ot her than death or retirenent prior to becom ng vested

the—conptetion—of—10—years—of——ecredi-table—serviee shall be

entitled to the return of his or her accunul ated contri butions

as of the date of term nation.
(b) A nmenber whose enploynent is ternminated for any
reason ot her than death or retirenent after beconi ng vested

the—conptetion—of—10—years—of——ecredi-table—serviece may elect to

receive a deferred nonthly benefit which shall begin to accrue

on the first day of the nonth of normal or early retirenent
and shall be payable on the |ast day of that nonth and each
month thereafter during his or her lifetine. The anount of
nmont hly benefit shall be conputed in the sane manner as for a
normal retirenent benefit in accordance with subsection (1) or
early retirenent benefit in accordance with s. 121.021(30),
but based on average nonthly conpensation and creditabl e
service as of the date of termination

(7) DEATH BENEFITS. - -

(a) If the enploynent of a nenber is term nated by
reason of his or her death before he or she becones vested

. | Lot F : it bl ice.,
12
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there shall be payable to his or her designated beneficiary
t he nenmber's accumrul ated contri butions.

(b) If the enploynent of an active nenber who may or
may not have applied for retirenent is terminated by reason of
his or her death subsequent to becom ng vested the—econptetion
of—16—years—of—creditable—serviece and prior to his or her

effective date of retirenent, if established, it shall be

assuned that the menber retired as of the date of death in
accordance with subsection (1) if eligible for norma
retirenent benefits, subsection (2) if eligible for benefits
payabl e for dual normal retirenent, or subsection (3) if
eligible for early retirenent benefits. Benefits payable to
t he desi gnated beneficiary shall be as foll ows:

1. For a beneficiary who qualifies as a joint
annui tant, the optional form of paynent provided in accordance
wi th subparagraph (6)(a)3. shall be paid for the joint
annuitant's lifetinme.

2. For a beneficiary who does not qualify as a joint
annui tant, no continuing nonthly benefit shall be paid and the
beneficiary shall be entitled only to the return of the
nmenber's personal contributions.

(f) Notwithstanding any other provisions in this
chapter to the contrary, if any nenber who has becone vested

acctittated—at—teast—10—years—of—creditablre—serviee dies and

t he surviving spouse receives a refund of the accunul at ed

contributions nade to the retirenent trust fund, such spouse

may pay to the Division of Retirenent an anount equal to the

sum of the anount of the deceased nmenber's accunul at ed

contributions previously refunded plus interest at 4 percent

conpounded annual ly each June 30 fromthe date of refund unti

July 1, 1975, and 6.5 percent interest conpounded annually
13
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1| thereafter, until full paynent is nmade, and receive the

2| nonthly retirement benefit as provided in paragraph (b).

3 (g) The designated beneficiary who is the surviving

4 | spouse or other dependent of a nenber whose enploynent is

5| termnated by death subsequent to beconi ng vested the

6 | eonptetion—of—10—years—of—ecredi-table—serviee but prior to

7| actual retirenent may elect to receive a deferred nonthly

8| benefit as if the menber had lived and had el ected a deferred
9| nonthly benefit, as provided in paragraph (5)(b), calcul ated
10| on the basis of the average final conpensation and creditable
11 | service of the nenber at his or her death and the age the

12 | menber woul d have attai ned on the conmencenent date of the

13 | deferred benefit elected by the beneficiary, paid in

14 | accordance with option 3 of paragraph (6)(a).

15 Section 6. Subsection (2) of section 121.111, Florida
16 | Statutes, is anended to read:

17 121. 111 Credit for mlitary service.--

18 (2) Any nenber whose initial date of enploynent is

19 | before January 1, 1987, who has nilitary service as defined in
20| s. 121.021(20)(b), and who does not clai msuch service under
21 | subsection (1) may receive creditable service for such

22 | mlitary service if:

23 (a) The nenber has becone vest ed eonpteted—a—mirirum
24 | ef—10—years—of——eredi-tablte—service;

25 (b) Creditable service, not to exceed a total of 4

26 | years, is clained only as service earned in the Regular C ass
27 | of nenbership; and

28 (c) The nenber pays into the proper retirenent trust
29 | fund 4 percent of gross salary, based upon his or her first
30 | year of salary subsequent to July 1, 1945, that he or she has
31| credit for under this system plus 4 percent interest thereon

14
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conmpounded annually fromthe date of first creditable service
under this chapter until July 1, 1975, and 6.5 percent
i nterest conpounded annually thereafter, until paynent is nade
to the proper retirenent trust fund.

Section 7. Paragraph (b) of subsection (1) of section
121. 1115, Florida Statutes, is anended to read:

121.1115 Purchase of retirenent credit for
out-of -state and federal service.--Effective January 1, 1995,
a nmenber of the Florida Retirenent System may purchase
creditabl e service for periods of public enploynent in another
state and receive creditable service for such periods of
enpl oynent. Service with the Federal Governnent, including any
mlitary service, may be clained. Upon conpletion of each year
of service earned under the Florida Retirenent System a
nmenber may purchase up to 1 year of retirenment credit for his
or her out-of-state service, subject to the follow ng
provi si ons:

(1) LIMTATIONS AND CONDI TIONS. --To receive credit for
the out-of-state service

(b) The nenber nust have becone vested conpteted—a
ra-mm-of—10—years—of——creditable—serviee under the Florida

Retirenment System excluding out-of-state service and in-state

service clainmed and purchased under s. 121.1122.

Section 8. Paragraph (a) of subsection (2) of section
121. 1122, Florida Statutes, is anended to read:

121.1122 Purchase of retirenent credit for in-state
public service and in-state service in accredited nonpublic,
nonsect ari an school s and col |l eges, including charter
school s.--Effective January 1, 1998, a nenber of the Florida
Retirenment System may purchase creditable service for periods
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of certain public or nonpublic, nonsectarian enpl oynent
perforned in this state, as provided in this section.

(2) LIMTATIONS AND CONDI TI ONS. - -

(a) A nmenber is not eligible to receive credit for
in-state service under this section until he or she has becone
vest ed eompteted—1o0—years—of—creditablre—serviee under the
Florida Retirement System excluding service purchased under
this section and out-of-state service clained and purchased
under s. 121.1115.

Section 9. Section 121.121, Florida Statutes, is
amended to read:

121.121 Future service to include authorized | eaves of
absence. --Future service of any nenber as defined in s.
121.021(21) shall also include up to 2 work years of
creditabl e service for authorized | eaves of absence if:

(1) The nenber has becone vested eonpteted—a—mirirum
of—10—years—of—credi-tabte—serviece, excluding periods of |eave

of absence;

(2) The leave of absence is authorized in witing by
t he enpl oyer of the nmenber and approved by the admi ni strator

(3) The nenber returns to active enploynent performng
service with a Florida Retirenent System enployer in a
regularly established position i mediately upon term nation of
the | eave of absence and remains on the enpl oyer's payroll for
1 cal endar nonth, except that a nenber who retires on
disability while on a nedical |eave of absence shall not be
required to return to enploynent; and

(4) The nenber nakes the required contributions for
service credit during the | eave of absence, which shall be 8
percent until January 1, 1975, and 9 percent thereafter of his
or her rate of nmonthly conpensation in effect inmediately
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prior to the coommencenent of such |leave for each nmonth of such
period, plus 4 percent interest until July 1, 1975, and 6.5
percent interest thereafter on such contributions, conpounded
annual |y each June 30 fromthe due date of the contribution to
date of paynent. Effective July 1, 1980, any |eave of absence
purchased pursuant to this section shall be at the
contribution rates specified ins. 121.071 in effect at the
time the leave is granted for the class of nenbership from
which the | eave of absence was granted; however, any nenber
who purchased | eave-of -absence credit prior to July 1, 1980,
for a |l eave of absence froma position in a class other than
t he regul ar nenbership class, nay pay the appropriate
addi tional contributions plus conpound interest thereon and
receive creditable service for such | eave of absence in the
nmenbership class fromwhich the nenber was granted the | eave
of absence.

Section 10. Effective January 1, 1999, to fund the
provisions of this act, the contribution rates applicable to

the Regular Cass of the Florida Retirenent System shall be

i ncreased by 0.48 percentage points, the contribution rates

applicable to regul ar nenbers of the Special Risk O ass shal

be increased by 0.96 percentage points, the contribution rates

applicable to adninistrative nenbers of the Special Ri sk d ass

shal |l be increased by 0.47 percentage points, the contribution

rates applicable to judicial nenbers of the Elected State and

County Oficers' Cass shall be increased by 0.45 percent, the

contribution rates applicable to | egislative, attorney, and
Cabi net nenbers of the Elected State and County Oficers
Cl ass shall be increased by 0.65 percentage points, the

contribution rates applicable to county and certain nunici pa

and special -district nenbers of the Elected State and County
17
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Oficers' Cass shall be increased by 0.30 percentage points,

and the contribution rates applicable to nenbers of the Senior

Managenent Service Class of the Florida Retirenent System

shal|l be increased by 0.19 percentage points. These increases

shall be in addition to all other changes to such contribution

rates which nmay be enacted into law to take effect on that

dat e.

Section 11. The Legislature finds that a proper and

legitinmate state purpose is served when enpl oyees and retirees

of the state and of its political subdivisions, and the

dependents, survivors, and beneficiaries of such enpl oyees and

retirees, are extended the basic protections afforded by

governnental retirenment systens that provide fair and adequate

benefits and that are managed, adninistered, and funded in an

actuarially sound nanner, as required by section 14, Article X

of the State Constitution and part VII of chapter 112 of the

Florida Statutes. Therefore, the Legi sl ature hereby

determ nes and declares that this act fulfills an inportant

state i nterest.

Section 12. This act shall take effect January 1,
1999.
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SENATE SUMVARY

ions of the terns "nornal retirement
tirement date" under the Florida
Retirenent Syst nd defines the term"vested."
Ef fective Jahua , 1999, the normal retirenent date
wi |l be reached after 5 years of service and attai nnent
of the aPe requi renent for the respective class under the
system TIncreases the rate of enployer contributions in
order to finance these changes.

Revi ses the definit
date" and "early re
em a
ry %
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