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Florida Senate - 1998 SB 2276
By Senator Diaz-Bal art

37-1171-98
A bill to be entitled
An act relating to Florida School | nprovenent
and Academ c Achi evenent Trust Fund grants;
anmending s. 236.1229, F.S.; revising funding,
al l ocation, and district-|evel adm nistration
providing an effective date.

Be It Enacted by the Legislature of the State of Florida:

Section 1. Section 236.1229, Florida Statutes, is
amended to read:

236. 1229 Florida School |nprovenent and Academ c
Achi evenent Trust Fund grants. --

(1) LEG SLATIVE | NTENT. --The Legi sl ature recogni zes
that private contributions can play an inportant role in
enabl ing school districts to achieve a nargin of excellence
within existing state and local funding. It is, therefore,
the intent of the Legislature to provide each school district
with the opportunity to receive private donations and provide
private donors with an incentive in the form of matching
grants for contributions for the inprovenent of schools and
academ c programs within the district school system

(2) FUNDI NG --The Florida School | nprovenent and
Acadeni ¢ Achi evenent Trust Fund shall be utilized to provide
chal | enge grants and mat chi ng endowrent grants to public
school district education foundations school—beards that neet
the requirenents of this section and are recogni zed as such by

the Florida Education Foundation. All funds appropriated or

retained in the trust fund shall be invested pursuant to s.

18.125. Notwithstandi ng the provisions of s. 216.301, and

pursuant to s. 216.351, any undi sbursed bal ance renmining in
1

CODING:Words st+ieken are deletions; words underlined are additions.




da Senate - 1998 SB 2276
71-98

1| the trust fund and interest accruing to that portion of the

2| trust fund not nmatched and distributed to the public schoo

3| district education foundati ons seheot—boeards shall remain in
4| the trust fund and shall increase the total funds avail able

5] for challenge grants and matchi ng endowrent grants.

6 (3) ADM NI STRATI ON. - - The Commi ssi oner of Education

7 | shall specify procedures for submtting, docunenting, and

8 | approving requests for matchi ng funds and for maintaining

9| accountability for endowrents and the proceeds of endowrents;
10 | and establish restrictions on the use of proceeds from

11 | endowrents. The conmm ssioner shall specify conditions under
12 | which matching funds nmay be encunbered by a down paynent and a
13 | pl edged schedul e of future contributions. Such conditions

14 | shall include conditions of default and reinstatenent of

15 | defaul ted pl edges.

16 (4) ALLOCATION OF THE TRUST FUND. - - Funds appropri at ed
17 ) to the trust fund shall be allocated by the Departnent of

18 | Education in the followi ng manner

19 (a) For every year in which there is a legislative

20 | appropriation to the trust fund, an equal anpbunt of the annua
21 | appropriation, to be determined by dividing the tota

22 | l egislative appropriation by the nunber of |ocal education

23 | foundat i ons, thetesser—of—the—anount—appropriated—divided—by
24 | thenurber—of —di-striets—or—$16,0606 nust be reserved for te
25 | provide each public school district education foundation to
26 | provi de each foundati on seheot—board with an opportunity to
27 | receive and match a chall enge grant. Thebatance—of—thefunds
28 | shatHt—be—avattabtefor—ratchingby—any—d-striect—schoot—board
29 | Trust funds that whieh remain unmatched by contribution on

30| March 1 of any year shall al so be available for matching by
31| any public school district education foundation or by the
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Departnent of Education Florida Educati on Foundati on sehoot
beard. The conmm ssioner shall adopt procedures providing al
public school district education foundations sehool—boards
with an opportunity to apply for excess trust funds prior to

awar di ng such funds. However, no public school district
educati on foundati on sechoeet—boeard may receive nore than its
percentage of the total full-tinme equivalent enroll nent or 15

percent, whichever is greater, of the funds appropriated to
the trust fund for that fiscal year
(b) Challenge grants shall be proportionately

allocated fromthe trust fund on the basis of matching each $4

of state funds with $6 of private funds. To be eligible for

mat ching, a mni mum of $4,500 nust be raised fromprivate

sour ces.
(c) Funds sufficient to provide the match shall be

transferred fromthe state trust fund to the public schoo

educati on foundation upon notification that a proportionate

anount has been received and deposited by the foundation in

its own trust fund

3
CODING:Words st+ieken are deletions; words underlined are additions.




© 00 N o O W DN P

W WNNNNMNNMNNNMNNNNRRRERRPRPEPR R PR R
P O © 0 N O U0~ WNIERPLO O ®~NO®Uu D WNPRER O

da Senate - 1998 SB 2276
71-98

CODING:Words st+ieken are deletions; words underlined are additions.




© 00 N O O W DN PP

W WNNNNMNNMNNNNNNRRRERRPRPEPR R PR R
P O © 0 N O U0~ WNIERPLO O N DWNPRER O

da Senate - 1998 SB 2276
71-98

bt b I L eribletf " . I
actual—eottection—of thetotat——contribution—

(d) Matching grants shall be distributed on the [|ast
day of each calendar quarter. |If the total of the anmpbunts to
be distributed in any quarter pursuant to this subsection
exceeds the amount of funds remaining fromspecific
appropriations made for the inplenentation of this section,
all grants for that quarter shall be proportionately reduced
so that the total of matching grants distributed does not
exceed avail abl e appropriations.

(5) DI STRICT-LEVEL ADM NI STRATI ON. - -

(a) Each public school district education foundation
sehoeot—board participating in the Florida School | nprovenent
and Academi ¢ Achi evenent Trust Fund shall separately account

for all funds received pursuant to this section, including
interest, and nay establish its own school inprovenent and

academ c achi evenent trust fund as a depository for the a

. . hool I o o
Fune——The—sources—of—Funds—shat-t—be private contri buti ons,

state matching funds, and interest earnings on investnents of

such funds. State matching funds shall be transferred to the
public school district education foundation upon notification
that the foundation distriet—schoot—board—di+rect—support

organization has recei ved and deposited private contributions

t hat neet a—private—econtribution—which—reets the criteria for

mat chi ng as provided in this section. The public schoo

di strict education foundations are responsible for the

mai nt enance, investnent, and adninistration of their schoo

i mprovenent and academ c i nprovenent trust funds.
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(b) The public school district education foundation

; . : e oot b oot I

shal | be responsible for soliciting and receiving

contributions to be deposited and matched with chal | enge
grants for establishing endowrents for school inprovenent and
acadeni ¢ achi evenent within the school district.

(c) Each public school district education foundation
sehoeot—board shall be responsible for proper expenditure of
the funds received pursuant to this section

(6) PREHHBHFED USES. - - The donations, state matching
funds, or proceeds from endowrents established pursuant to

this section shall be used at the discretion of the public

school district education foundation for inproving schools and

academ ¢ achi evenent within the school district and shall not

be expended for the construction of facilities or for the
support of interscholastic athletics. No public schoo

di strict education foundati on sehoet—board—or—distriect—school
board—di+rect—support—organization shall accept or purchase

facilities for which the state will be asked for operating

funds unless the Legislature has granted prior approval for
such acqui sition.
Section 2. This act shall take effect July 1, 1998.
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LEG SLATI VE SUMVARY

Revi ses funding, allocation, and district-Ievel ]
adm ni stration of Florida School |Inprovenment and Acadenic
Achi evenent Trust Fund grants. Provides that public
school district education foundations shall receive and

mat ch chal | enge grants.
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