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SENATE AMENDMVENT
Bill No. SB 2454
Anmendnment No.

CHAMBER ACTI ON
Senat e House

Senator Geller noved the follow ng substitute for anendnent
(613386) :

Senate Anendnent (with title anendnent)
Del ete everything after the enacting cl ause,

and insert:
Section 1. Each Florida resident with active,

residential electric utility service established by May 1,

1998, shall be provided with a $35 credit. or an ampbunt for

whi ch funds are equally available, toward electric utility

service. The nethod for the award of this credit shall be as

foll ows:
(1) The Florida Public Service Conm ssion shall obtain

fromeach electric utility provider regulated by the

Conmission a certified list of all electric utility custoners

with active service established on or before May 1, 1998, by
June 1, 1998.
(2) Upon receipt of these lists, the Conmni ssi on shal

cal cul ate the amount of funds necessary per electric utility

conpany to acconplish the provision of this section by
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nul ti plving the nunber of custoners by $35.

(3) The Conmi ssion shall produce a list of all public,

private and nunicipal electric utility conpani es under their

reqgul ation detailing the cal cul ated anbunt of funds necessary

to provide the $35 credit and certify this list to the
Conptroller of the State of Florida, the President of the
Senate, and the Speaker of the House of Representatives by
June 1, 1998.

(4) The Conptroller shall distribute funds to each
i ndividual public, private and nunicipal electric utility

conpany based on the list submtted by the Conmission on or

before July 1, 1998. The Conptroller shall nake appropriate

adjustnents as funds are available to ensure an equal credit

to each specified electric utility custoner as provi ded by

this section.

(5) The Commission shall direct each public, private

and nunicipal electric utility conpany to provide the credit

toward the ampunt due for the service period ending on or

bef ore August 30, 1998, to each residential electric utility

custoner as provided by this section, w thout exception

It is the intent of the Legislature that this one-tine credit

not require any increase in current utility rates as

established at the effective date of this section
Section 2. (1) The tax inposed by section 624.509,
Florida Statutes, does not apply to prem uns received by

insurers in calendar year 1998 for residential property

i nsurance policies. For the purposes of this subsection, the

term"residential property insurance policies" has the sane

neaning as the term"covered policy" as defined in section
215.555(2). Florida Statutes.
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(2) An insurer exenpt fromprenmiumtax |i ability

under subsection (1) shall not be required to pay any

additional retaliatory tax |evied pursuant to section

624.5091, Florida Statutes, as a result of clainmng such

credit.
Section 3. Wthin 60 days after January 1, 1999, each
insurer witing residential property insurance policies in

this state shall nmake a rate filing indicating the reduction

in expenses resulting fromthe exenption fromthe prem umtax

and retaliatory tax provided in section 2. An insurer nmy

include this factor in a rate filing that indicates additiona

factors. as authorized by laws and rules applyving to such rate
filing.
Section 4. This act shall take effect upon becoming a

| aw.

=—=============== T | T L E A MENDMENT ===============
And the title is anended as foll ows:
Del ete everything before the enacting clause

and insert:
A bill to be entitled

An act relating to consuner financial relief;
providing for an electric utilities credit
under certain conditions; exenpting residential
property insurance fromcertain taxes;
requiring rate filings that indicate reduced
expense resulting fromsuch tax exenption
providing an effective date.
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