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Fl ori da House of Representatives - 1998 HB 3091

BY Representatives Lipprman, Safley, Ritchie, Bitner and
Ar nal

A bill to be entitled
An act relating to intangi bl e personal property
taxes; anmending s. 199.185, F.S.; increasing
the exenption fromthe first mll of the annua
tax granted to natural persons; providing an
ef fective date.

Be It Enacted by the Legislature of the State of Florida:

Section 1. Paragraph (a) of subsection (2) of section
199. 185, Florida Statutes, is anended to read:

199. 185 Property exenpted from annual and nonrecurring
t axes. - -

(2)(a) Wth respect to the first mll of the annua
tax, every natural person is entitled each year to an
exenption of the first$30,000526,0060 of the val ue of
property otherwi se subject to said tax. A husband and wife
filing jointly shall have an exenption of $60, 000$406,-000.

Agents and fiduciaries, other than guardi ans and cust odi ans
under a gifts-to-minors act, filing as such may not claimthis
exenption on behal f of their principals or beneficiaries;
however, if the principal or beneficiary returns the property
held by the agent or fiduciary and is a natural person, the
principal or beneficiary may claimthe exenption. No taxpayer
shall be entitled to nore than one exenption under paragraph
(a) and one exenption under paragraph (b). This exenption
shall not apply to that intangible personal property described
ins. 199.023(1)(d).

Section 2. This act shall take effect January 1 of the
year followi ng the year in which enacted
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