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HOUSE AMENDMENT
Bill No. CS/CS/HB 3491
Anmendnent No. (for drafter's use only)

CHAMBER ACTI ON
Senat e House

ORI G NAL STAMP BELOW

Representative(s) Boyd offered the foll ow ng:

Amendment (with title amendment)
On page 3, lines 3 through 28,
renove fromthe bill: all said |lines

and insert in lieu thereof:

Section 1. Paragraph (d) of subsection (3) and
par agraph (e) of subsection (8) of section 112.363, Florida
Statutes, are added to read:

112. 363 Retiree health insurance subsidy.--

(3) RETIREE HEALTH | NSURANCE SUBSI DY AMOUNT. - -

(d) Beginning January 1, 1999, each eligible retiree

or, if the retiree is deceased, his or her beneficiary who is

receiving a nonthly benefit fromsuch retiree's account and

who is a spouse, or a person who neets the definition of joint

annuitant in s. 121.021(28), shall receive a nonthly retiree

heal t h i nsurance subsi dy paynment equal to the nunber of years

of creditable service, as defined in s. 121.021(17), conpl eted

at the tine of retirement multiplied by $5; however, no

eligible retiree or such beneficiary nay receive a subsidy
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paynment of nore than $150 or less than $50. |If there are

nmul tiple beneficiaries, the total paynent nust not be greater

than the paynent to which the retiree was entitl ed.
(8) CONTRI BUTI ONS. - - For purposes of funding the
i nsurance subsidy provided by this section:

(e) Beginning July 1, 1998, the enpl oyer of each

nmenber of a state-administered retirenent plan shall

contribute 0.94 percent of gross conpensati on each pay peri od.

Such contributions shall be subnmitted to the Division of
Retirenment and deposited in the Retiree Health | nsurance
Subsi dy Trust Fund.
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