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SENATE AMENDMVENT
Bill No. CS/CS/HB 3491, 2nd Eng.
Anmendnment No.

CHAMBER ACTI ON
Senat e House

Senator Burt noved the follow ng substitute for anendnent
(403170):

Senate Amendment (with title amendment)
On page 40, between lines 12 and 13,

i nsert:
Section 18. The Executive Director of the State Board
of Adm nistration and the Director of the D vision of

Retirenent shall undertake a conprehensive review of the

assunptions and contribution rate structure underpinning the
operation of the Florida Retirenent System By March 1, 1999
the State Board of Adnministration and the division shal

submt to the Board of Trustees of the State Board of

Adm ni stration, the President of the Senate, and the Speaker

of the House of Representatives a report which shall contain

the foll owi ng el enents:

(1) The nethod of devel opment of actuarial assunptions

and their application.

(2) The relevance of present assunptions in |light of

patterns of recruitnent, retention, and retirenent.
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(3) The investnent and econonic narket in which the

Florida Retirement System and simlarly constituted systens,

oper at e.
(4) Prospective conditions in econonic forecasts

within a reasonabl e degree of estinmation which may affect

i nvest nent performance, workforce, and salary trends.

The State Board of Administration and the Division of

Retirenent may, at their discretion, utilize the services of

the Ofice of Econom ¢ and Denographi c Research and may al so

convene a working group of affected principals for use in the

devel opnent of the study proposed in this section. The

Presi dent of the Senate and the Speaker of the House of

Representatives may each appoint two |l egislative nenbers to

t he wor ki ng group.

(Redesi gnat e subsequent sections.)

=—=============== T | T L E A MENDMENT ===============
And the title is anended as foll ows:
On page 2, line 30, after the sem col on

i nsert:
relating to duplicative contribution rates;
providing for a report to the Board of Trustees
of the State Board of Adninistration, the
President of the Senate, and the Speaker of the
House of Representatives on the Florida
Retirenent System
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