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SENATE AMENDMVENT
Bill No. CS/CS/HB 4407, 1st Eng.
Anmendnment No.

CHAMBER ACTI ON
Senat e House

Senators Celler, Canpbell, Forman, Turner, Meadows, and Silver
noved the foll owi ng anendnent to anmendnent (363934):

Senate Amendment (with title amendment)
On page 2, between lines 5 and 6,

i nsert:
Section 3. (1) The tax inposed by section 624. 509,
Florida Statutes, does not apply to prem uns received by

insurers in cal endar year 1998 for residential property

i nsurance policies. For the purposes of this subsection, the

term"residential property insurance policies" has the sane

neani ng as the term"covered policy" as defined in section
215.555(2), Florida Statutes.
(2) An insurer exenpt frompremiumtax liability under

subsection (1) shall not be required to pay any additiona

retaliatory tax |evied pursuant to section 624.5091, Florida

Statutes, as a result of clainmng such credit.
(3) Wthin 60 days after January 1, 1999, each insurer
writing residential property insurance policies in this state

shall make a rate filing indicating the reduction in expenses

1
10: 46 AM 04/ 29/ 98 h4407c2c- 29k3x




© 00 N o O b~ W DN PP

W WNNNNMNNMNNNMNNNNRRRERRPRPEPR R R R
P O © 0 N O 00~ WNIERPLO O ®~NOO®UuDWNPRER O

SENATE AMENDVENT
Bill No. CS/CS/HB 4407, 1st Eng.
Anmendnment No.

resulting fromthe exenption fromthe prem umtax and

retaliatory tax provided in subsection (1). An insurer may

include this factor in arate filing that indicates additiona

factors, as authorized by laws and rules applying to such rate

filing.

(Redesi gnat e subsequent sections.)

=—=============== T | T L E A MENDMENT ===============
And the title is anended as foll ows:
On page 2, line 22, after the sem col on

i nsert:
exenpting residential property insurance from
certain taxes; requiring rate filings that
i ndi cate reduced expense resulting from such
tax exenptions;
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