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By Representative Merchant

1 Abill to be entitled

2 An act relating to security deposits; anendi ng

3 s. 83.49, F.S.; providing that certain security

4 deposits nust be placed in interest-bearing

5 accounts; providing for the deposit of interest

6 into the State Housing Trust Fund; providing

7 for the use of such funds; providing procedures

8 Wi th respect to such interest-bearing accounts;

9 providing an effective date.

10

11| Be It Enacted by the Legislature of the State of Florida:

12

13 Section 1. Subsection (10) is added to section 83.49
14| Florida Statutes, to read

15 83.49 Deposit noney or advance rent; duty of |andlord
16 | and tenant.--

17 (10) Wenever noney is deposited or advanced by a

18 | tenant on a rental agreement as security for the performance
19| of the rental agreenent or as advance rent for other than the
20 | next inmmediate rental period for a | ease agreenent in a rental
21 | project which has benefited fromany of the housi ng prograns
22 | adninistered by the State of Florida or its assigns, the nopney
23 | deposited or advanced shall be placed in an interest-bearing
24 | account in a Florida banking institution. The entire anpunt
25| of the interest generated fromthe interest-bearing account
26 | shall be accunul ated and annually deposited by the |andlord
27 |1 into the State Housing Trust Fund as created in s. 420. 0005
28 | for distribution by the Florida Housi ng Fi nance Corporation
29 | for nei ghborhood revitalization housi ng prograns adm ni stered
30| by the state.

31

1
CODING:Words st+ieken are deletions; words underlined are additions.




© 00 N o O W DN PP

W WNNNNMNNMNNNMNNNNRRRERRPRPEPR R PR R
P O © 0 N O 00~ WNIRPLO O ®~NOO®UuDWNPRER O

Fl ori da House of Representatives - 1998 HB 4525
513-171B-98

(a) Every landlord shall keep separate tenant security

deposits accounts in a recogni zed Florida state depository

aut hori zed to recei ve such funds.

(b) The separate accounts conprised of |andlord funds

required to be nmmintai ned under this section, shall be

i nterest-bearing accounts fromwhich withdrawals or transfers

may be made without delay, subject only to the notice period

whi ch the depository institution is required to reserve by | aw

or regul ati on.

(c) The interest accruing on this account, net of any

reasonabl e and appropriate financial institution service

charges or fees, shall be paid to the state treasurer for

deposit in the Florida Housing Trust Fund. Appropriate service

charges or fees are those charges made by fi nanci al

institutions on other demand deposit or "now' accounts.

(d) The interest-bearing account shall earn interest

at arate not less than that applicable to individual accounts

of the sane type, size, and duration and for which wi thdrawal s

or transfers can be nade w thout delay, subject to any notice

period that the depository institution is required to observe

by |l aw or regul ati on.

(e) The Florida Housing Financing Corporation is the

beneficial owner of the interest accruing to the

i nterest-bearing account, mnus any service charges or fees.

(f) For each interest-bearing account under this

section, the landlord shall direct the depository institution

to do all of the foll owi ng

1. Annually, before February 1, remit to the Florida

Housi ng Fi nance Corporation the total interest or dividends,

m nus service charges or fees, earned on the average daily

2
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1| balance in the interest-bearing account during the 12 nonths
2 | ending on the previous Decenber 31
3 2. May not assess a service charge or fee for an
4 | interest-bearing account agai nst the Florida Housi ng Fi nance
5| Corporation.
6 Section 2. This act shall take effect upon becoming a
711 aw
8
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10 HOUSE SUMVARY
11 . . .
Provi des that whenever noney is deposited by a tenant. as
12 security for a |lease agreenent in a rental project which
has benefited fromany of the housing Prograns ]
13 adm ni stered by the State of Florida, the deposit nust be
deposited in an interest-bearing account and the entire
14 interest shall be accunul ated and annual | y deposited by
the landlord into the State Housing Trust” Fund to be used
15 by the Florida Housing Finance Corporation for .
nei ghbor hood revitalization hou5|ng_Prograns admi ni st ered
16 I he state. Provides procedures With respect to such
17 i nterest-bearing accounts. See bill for details.
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