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By the Committee on Busi ness Devel opnent & | nternational
Trade” and Representatives Meek, Bradl ey and Robert s-Burke

1 A bill to be entitled

2 An act relating to econonic devel opnent;

3 creating s. 212.097, F.S.; providing for

4 credits against the tax on sales, use, and

5 ot her transactions for certain new or existing
6 busi nesses located in a qualified high-crine

7 area that enploy qualified enployees; providing
8 definitions; authorizing counties and

9 muni cipalities to nom nate areas as high-crine
10 areas based on specified criteria; providing
11 for approval and ranking of such areas by the
12 O fice of Tourism Trade, and Econonic

13 Devel opnent; providing for an additional credit
14 for enpl oyees who are WAGES Program

15 partici pants; providing application

16 requirenents; providing limtations; providing
17 for carryover of credits; providing penalties;
18 creating s. 212.098, F.S.; providing for

19 credits against the tax on sales, use, and
20 ot her transactions for certain new or existing
21 busi nesses located in a qualified rural county
22 that enpl oy qualified enpl oyees; providing
23 definitions; providing for ranking of counties
24 by the Ofice of Tourism Trade, and Econonic
25 Devel opnent; providing for an additional credit
26 for enpl oyees who are WAGES Program
27 partici pants; providing application
28 requirenents; providing limtations; providing
29 for carryover of credits; providing penalties;
30 anending s. 220.02, F.S.; providing order of
31 credits against the corporate incone tax;
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anending s. 220.13, F.S.; providing that any
credit taken under s. 220.191, F.S., shall be
added to a taxpayer's taxable incone for

pur poses of determ ning adjusted federa

i ncone; creating s. 220.191, F. S.; providing

t hat anmounts approved for the high-crine area
jobs credit under s. 212.097, F.S., or for the
rural jobs credit under s. 212.098, F.S., may
be taken agai nst the corporate incone tax in
lieu of the tax under ch. 212, F. S.; providing
for carryover of the credit; providing an

ef fective date.

Be It Enacted by the Legislature of the State of Florida:

Section 1. Section 212.097, Florida Statutes, is
created to read

212.097 Uban High-Crine Area Job Tax Credit
Program - -

(1) It is the intent of the Legislature to encourage

the provision of neani ngful enpl oynent opportunities that wll

improve the quality of life of those enployed, and to

encour age econom ¢ expansi on of new and exi sting busi nesses in

urban high-crine areas of this state. Upon an affirnative

showi ng by a business to the satisfaction of the Departnent of

Revenue that the requirenents of this section have been net,

t he business shall be allowed a credit against the tax

remtted under this chapter

(2) As used in this section, the term

(a) "Eligible business" neans any sol e proprietorship,

firm partnership, or corporation that is located in a
2
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1| qualified county and is predomnantly engaged in, or is

2 | headquarters for a busi ness predom nantly engaged in,

3| activities usually provided for consideration by firns

4] classified within the foll owing standard industri al

5] classifications: SIC 01 through SIC 09 (agricul ture,

6| forestry, and fishing); SIC 20 through SIC 39 (manufacturing);
71 SIC 422 (public warehousi ng and storage); SIC 70 (hotels and
8 | other |odging places); SIC 7391 (research and devel opnent);

9] SIC 7992 (public golf courses); and SIC 7996 (anusenent

10 | parks). Excluded fromeligible receipts are receipts from

11 | retail sales, except such receipts for hotels and other

12 | | odgi ng places classified in SIC 70, public golf courses in
13| SIC 7992, and anusenent parks in SIC 7996. For purposes of
14 | this paragraph, the term "predoninantly" neans that nore than
15| 50 percent of the business's gross receipts fromall sources
16 | is generated by those activities usually provided for

17 | consideration by firnms in the specified standard industri al
18 | classification. The determni nation of whether the business is
19 | located in a qualified high-crine area and the tier ranking of
20| that area nust be based on the date of application for the

21| credit under this section. Commonly owned and controll ed

22 | entities are to be considered a single business entity.

23 (b) "Qualified enpl oyee" nmeans any enpl oyee of an

24 | eligi bl e business who perforns duties in connection with the
25 | operations of the business on a regular, full-tine basis for
26 | an average of at least 36 hours per week for at |least 3 nonths
27 | within the qualified high-crine area in which the eligible

28 | business is located. An owner or partner of the eligible

29 | business is not a qualified enpl oyee.

30 (c) "New business" neans any eligible business first
31| beginning operation on a site in a qualified high-crine area

3
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1| and clearly separate fromany other comercial or business

2 | operation of the business entity within a qualified high-crine
3| area. A business entity that operated an eligible business

4|1 within a qualified high-crine area within the 48 nonths before
5| the application date shall not be considered a new busi ness.

6 (d) "Existing business" neans any eligible business

7| that does not neet the criteria for a new business.

8 (e) "Qualified high-crinme area" neans an area sel ected
9] by the Ofice of Tourism Trade, and Econoni ¢ Devel opnent in
10| the following manner: every third year, the office shall rank
11 ] and tier those areas noni nated under subsection (6), according

12| to the following criteria:

13 1. Highest overall index crine rate for the geographic
14 [ area;

15 2. Highest overall index crinme volunme for the area

16 3. Highest percentage of reported index crines that

17 | are violent in nature;

18 4. Highest reported crine volune and rate of specific
19 | property crines such as business and residential burglary,

20 | notor vehicle theft, and vandalisnm and

21 5. Highest arrest rates within the geographic area for
22 | violent crime and for such other crinmes as drug sale, drug

23 | possession, prostitution, disorderly conduct, vandalism and
24 | other public-order offenses.

25

26 | Tier-one areas are ranked 1 through 5 and represent the

27 | highest crinme areas according to this ranking. Tier-two areas
28 | are ranked 6 through 10 according to this ranking. Tier-three
29 | areas are ranked 11 through 15.

30 (3) Aneweligible business nay apply for a tax credit
31| under this subsection once at any tinme during its first year

4
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of operation. A neweligible business in a tier-one qualified

hi gh-crine area which has at |east 10 qualified enpl oyees on

the date of application shall receive a $1,500 tax credit for

each such enployee. A neweligibhle business in a tier-two

qgualified high-crine area which has at least 20 qualified

enpl oyees on the date of application shall receive a $1, 000

tax credit for each such enployee. A new eligible business in

atier-three qualified high-crine area which has at |east 30

gual i fi ed enpl oyees on the date of application shall receive a

$500 tax credit for each such enpl oyee.

(4) An existing eligible business nay apply for a tax

credit under this subsection at any tinme it is entitled to

such credit, except as restricted by this subsection. An

existing eligible business in a tier-one qualified high-crine

area which on the date of application has at least 5 nore

qgual i fied enployees than it had 1 year prior to its date of

application shall receive a $1,500 tax credit for each such

addi ti onal enployee. An existing eligible business in a

tier-two qualified high-crinme area which on the date of

application has at least 10 nore qualified enployees than it

had 1 year prior to its date of application shall receive a

$1, 000 credit for each such additional enployee. An existing

business in a tier-three qualified high-crine area which on

the date of application has at least 15 nore qualified

enpl oyees than it had 1 year prior to its date of application

shall receive a $500 tax credit for each such additiona

enpl oyee. An existing eligible business may apply for the

credit under this subsection no nore than once in any 12-nobnth

period. Any existing eligible business that received a credit

under subsection (3) may not apply for the credit under this

5
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subsection sooner than 12 nonths after the application date

for the credit under subsection (3).

(5) For any new eligible business receiving a credit

pursuant to subsection (3), an additional $500 credit shall be

provided for any qualified enpl oyee who is a WAGES Program

partici pant pursuant to chapter 414. For any existing eligible

busi ness receiving a credit pursuant to subsection (4), an

addi tional $500 credit shall be provided for any qualified

enpl oyee who is a WAGES Program partici pant pursuant to

chapter 414. Such enpl oyee nust be enpl oyed on the application

date and have been enployed less than 1 year. This credit

shall be in addition to other credits pursuant to this section

regardl ess of the tier-level of the high-crine area.

Appropri ate docunmentation concerning the eligibility of an

enpl oyee for this credit nust be submitted as deterni ned by

t he depart nent.

(6) To be eligible for a tax credit under subsection

(4), the nunber of qualified enpl oyees enployed 1 year prior

to the application date nust be no | ower than the nunber of

qgual i fi ed enpl oyees on the application date on which a credit

under this section was based for any previous application

i ncludi ng an application under subsection (3).

(7) Any county or nunicipality, or a county and one or

nore nunicipalities together, may apply to the Ofice of

Tourism Trade, and Econom c Devel opnent for the designation

of an area as a high-crine area after the adoption by the

governi ng body or bodies of a resolution that:

(a) Finds that a high-crinme area exists in such county

or municipality, or in both the county and one or nore

nmuni ci palities, which chronically exhibits extrene and

6
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unacceptabl e | evel s of poverty, unenpl oynent, physica

deterioration, and econom ¢ di si nvest nent;

(b) Deternmines that the rehabilitation, conservation

or redevel opnent, or a conbination thereof, of such a

high-crine area is necessary in the interest of the health,

safety, and welfare of the residents of such county or

nmuni ci pality, or such county and one or nore nunicipalities;

and
(c) Deternmines that the revitalization of such a

hi gh-crine area can occur if the public sector or private

sector can be induced to invest its own resources in

productive enterprises that build or rebuild the econonic

viability of the area

(8) The governing body of the entity nominating the

area shall provide to the Ofice of Tourism Trade, and

Econoni c Devel opnent the foll ow ng:

(a) The overall index crime rate for the geographic

ar ea;
(b) The overall index crinme volune for the area;

(c) The percentage of reported index crines that are

violent in nature;

(d) The reported crine volune and rate of specific

property crines such as business and residential burglary,

not or vehicle theft, and vandalisn and

(e) The arrest rates within the geographic area for

violent crine and for such other crines as drug sal e, drug

possession, prostitution, disorderly conduct, vandalism and

ot her public-order offenses.

(9) A nunicipality, or a county and one or nore

nmuni cipalities together, nmay not noninate nore than one

7
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hi gh-crine area. However, any county as defined by s.

125.011(1) may noninate nore than one high-crine area.

(10) An area nomi nated by a county or nunicipality, or

a county and one or nore nunicipalities together, for

designation as a high-crine area shall be eligible only if it

neets the following criteria:

(a) The selected area does not exceed 20 square mles

and either has a continuous boundary or consists of not nore

t han t hree nonconti guous parcel s;

(b) The selected area does not exceed the foll ow ng

mleage |limtation:

1. For conmunities having a total popul ation of

150, 000 persons or nore, the selected area does not exceed 20

square mles.

2. For communities having a total popul ation of 50, 000

persons or nore, but fewer than 150,000 persons, the sel ected

area does not exceed 10 square nil es.

3. For communities having a total popul ation of 20, 000

persons or nore, but fewer than 50,000 persons, the selected

area does not exceed 5 square mles.

4. For communities having a total popul ation of fewer

t han 20, 000 persons, the selected area does not exceed 3

square mles.

(11)(a) In order to claimthis credit, an eligible

busi ness nmust file under oath with the Ofice of Tourism

Trade, and Econoni c Devel opment a statenent that includes the

nane and address of the eligible busi ness and any ot her

information that is required to process the application

(b) Wthin 30 worki ng days after receipt of an

application for credit, the Ofice of Tourism Trade, and

Econoni ¢ Devel opnent shall review the application to determne
8
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whether it contains all the information required by this

subsection and neets the criteria set out in this section

Subj ect to the provisions of paragraph (c), the Ofice of

Tourism Trade, and Econom c Devel opnent shall approve al

applications that contain the information required by this

subsection and neet the criteria set out in this section as

eligible to receive a credit.

(c) The maxi numcredit anount that nmay be approved

during any cal endar year is $5 mllion. The Departnent of

Revenue, in conjunction with the Ofice of Tourism Trade, and

Econoni c Devel opnent, shall notify the governing bodies in

areas designated as urban high-crine areas when the $5 mllion

nmaxi nrum anount has been reached. Applications nust be

consi dered for approval in the order in which they are

received without regard to whether the credit is for a new or

existing business. This linitation applies to the value of

the credit as contained in approved applications. Approved

credits may be taken in the tine and nmanner all owed pursuant

to this section.

(12) If the application is insufficient to support the

credit authorized in this section, the Ofice of Tourism

Trade, and Econoni c Devel opnent shall deny the credit and

notify the business of that fact. The busi ness nmay reapply

for this credit within 3 nonths after such notification.

(13) If the credit under this section is greater than

can be taken on a single tax return, excess anounts nmay be

taken as credits on any tax return subnitted within 12 nonths

after the approval of the application by the departnent.

(14) It is the responsibility of each business to

affirmatively denonstrate to the satisfaction of the

9
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1| Departnent of Revenue that it neets the requirenents of this
2| section.

3 (15) Any person who fraudulently clains this credit is
4| liable for repaynent of the credit plus a nmandatory penalty of
5] 100 percent of the credit and is guilty of a m sdeneanor of

6 | the second degree, punishable as provided in s. 775.082 or s.
7| 775. 083.

8 (16) A corporation may take the credit under this

9| section against its corporate incone tax liability, as

10| provided in s. 220.191. However, a corporation that applies
11 ) its job tax credit against the tax i nposed by chapter 220 nay
12 | not receive the credit provided for in this section. A credit
13 | may be taken against only one tax.

14 (17) The departnent shall adopt rules governing the

15 | manner and form of applications for credit and may establish
16 | guidelines concerning the requisites for an affirmtive

17 | showing of qualification for the credit under this section

18 (18) Applications for credit under this section may be
19 | subnmitted on or after January 1, 1999.

20 Section 2. Section 212.098, Florida Statutes, is

21| created to read

22 212.098 Rural Job Tax Credit Program --

23 (1) It is the intent of the Legislature to encourage
24 | the provision of nmeani ngful enpl oyment opportunities that wll
25| inprove the quality of life of those enployed and to encourage
26 | econom ¢ expansi on of new and exi sting businesses in rura

27 | areas of this state. Upon an affirmative showi ng by a busi ness
28 | to the satisfaction of the Departnent of Revenue that the

29 | requirenents of this section have been net, the business shal
30| be allowed a credit against the tax remtted under this

31| chapter.

10
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1 (2) As used in this section, the term

2 (a) "Eligible business" neans any sol e proprietorship,
3| firm partnership, or corporation that is located in a

4| qualified county and is predoninantly engaged in, or is

5| headquarters for a busi ness predom nantly engaged in,

6| activities usually provided for consideration by firns

7] classified within the foll owi ng standard industri al

8| classifications: SIC 01 through SIC 09 (agricul ture,

9| forestry, and fishing); SIC 20 through SIC 39 (manufacturing);
10| SIC 422 (public warehousi ng and storage); SIC 70 (hotels and
11 | other | odging places); SIC 7391 (research and devel opnent);

12| SIC 7992 (public golf courses); and SIC 7996 (anusenent

13 | parks). Excluded fromeligible receipts are receipts from

14 | retail sales, except such receipts for hotels and other

15| | odgi ng places classified in SIC 70, public golf courses in
16 | SIC 7992, and anmusenent parks in SIC 7996. For purposes of

17 | this paragraph, the term "predoninantly" neans that nore than
18 | 50 percent of the business's gross receipts fromall sources
19 ) is generated by those activities usually provided for

20 | consideration by firns in the specified standard industri al

21 | classification. The determination of whether the business is
22 | located in a qualified county and the tier ranking of that

23 | county nust be based on the date of application for the credit
24 | under this section. Commonly owned and controlled entities are
25| to be considered a single business entity.

26 (b) "Qualified enpl oyee" nmeans any enpl oyee of an

27 | eligi bl e busi ness who perforns duties in connection with the
28 | operations of the business on a regular, full-tine basis for
29 | an average of at least 36 hours per week for at |least 3 nonths
30| within the qualified county in which the eligible business is
31

11
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| ocated. An owner or partner of the eligible business is not a

gual i fi ed enpl oyee.

(c) "Qualified county" neans a county that has a

popul ati on of fewer than 75,000 persons, or any county that

has a popul ation of 100,000 or less and is contiguous to a

county that has a popul ation of |ess than 75,000, selected in

the following manner: every third year, the Ofice of

Tourism Trade, and Econom c Devel opnent shall rank and tier

the state's counties according to the foll owing four factors:

1. Highest unenpl oynent rate for the nobst recent

36-nont h peri od.

2. Lowest per capita incone for the npbst recent

36-nont h peri od.

3. Highest percentage of residents whose i ncones are

bel ow t he poverty | evel, based upon the nobst recent data

avai l abl e.
4. Average weekly manufacturing wage, based upon the

nost recent data avail abl e.

Tier-one qualified counties are those ranked 1 through 5 and

represent the state's | east-devel oped counties according to

this ranking. Tier-two qualified counties are those ranked 6

through 10, and tier-three counties are those ranked 11
t hr ough 15.
(d) "New business" neans any eligible business first

begi nni ng operation on a site in a qualified county and

clearly separate fromany other commercial or business

operation of the business entity within a qualified county. A

busi ness entity that operated an eligible business within a

qgualified county within the 48 nonths before the application

date shall not be considered a new business.
12
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1 (e) "Existing business" neans any eligible business

2| that does not neet the criteria for a new business.

3 (3) Aneweligible business nay apply for a tax credit
4 | under this subsection once at any tine during its first year

5| of operation. A new eligible business in a tier-one qualified
6 | county which has at least 10 qualified enpl oyees on the date

7| of application shall receive a $1,500 tax credit for each such
8 | enpl oyee. A new eligible business in a tier-two qualified

9| county which has at least 20 qualified enpl oyees on the date
10 | of application shall receive a $1,000 tax credit for each such
11 | enpl oyee. A new eligible business in a tier-three qualified

12 | county which has at |least 30 qualified enpl oyees on the date
13 | of application shall receive a $500 tax credit for each such
14 | enpl oyee.

15 (4) An existing eligible business nay apply for a tax
16 | credit under this subsection at any tine it is entitled to

17 | such credit, except as restricted by this subsection. An

18 | existing eligible business in a tier-one qualified county

19 | which on the date of application has at least 5 nore qualified
20 | enpl oyees than it had 1 year prior to its date of application
21| shall receive a $1,500 tax credit for each such additiona

22 | enpl oyee. An existing eligible business in a tier-two

23| qualified county which on the date of application has at | east
241 10 nore qualified enployees than it had 1 year prior to its

25| date of application shall receive a $1,000 credit for each

26 | such additional enployee. An existing business in a tier-three
27 | qualified county which on the date of application has at | east
28| 15 nore qualified enployees than it had 1 year prior to its

29 | date of application shall receive a $500 tax credit for each
30 | such additional enployee. An existing eligible business nay

31| apply for the credit under this subsection no nore than once

13
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in any 12-nonth period. Any existing eligible business that

received a credit under subsection (3) may not apply for the

credit under this subsection sooner than 12 nonths after the

application date for the credit under subsection (3).

(5) For any new eligible business receiving a credit

pursuant to subsection (3), an additional $500 credit shall be

provided for any qualified enpl oyee who is a WAGES Program

partici pant pursuant to chapter 414. For any existing eligible

busi ness receiving a credit pursuant to subsection (4), an

addi tional $500 credit shall be provided for any qualified

enpl oyee who is a WAGES Program partici pant pursuant to

chapter 414. Such enpl oyee nust be enpl oyed on the application

date and have been enployed less than 1 year. This credit

shall be in addition to other credits pursuant to this section

regardless of the tier-level of the county. Appropriate

docunentation concerning the eligibility of an enpl oyee for

this credit nust be subnmitted as deternined by the departnent.

(6) To be eligible for a tax credit under subsection

(4), the nunber of qualified enpl oyees enployed 1 year prior

to the application date nust be no | ower than the nunber of

gual i fi ed enpl oyees on the application date on which a credit

under this section was based for any previous application

i ncludi ng an application under subsection (3).

(7)(a) In order to claimthis credit, an eligible

busi ness nmust file under oath with the Ofice of Tourism

Trade, and Econoni c Devel opment a statenent that includes the

nane and address of the eligible business, the starting sal ary

or hourly wages paid to the new enpl oyee, and any ot her

information that the Departnent of Revenue requires.

(b) Wthin 30 worki ng days after recei pt of an

application for credit, the Ofice of Tourism Trade, and
14
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Econoni ¢ Devel opnent shall review the application to determne

whether it contains all the information required by this

subsection and neets the criteria set out in this section

Subj ect to the provisions of paragraph (c), the Ofice of

Tourism Trade, and Econom c Devel opnent shall approve al

applications that contain the information required by this

subsection and neet the criteria set out in this section as

eligible to receive a credit.

(c) The maxi numcredit anount that nmay be approved

during any cal endar year is $5 mllion. The Departnent of

Revenue, in conjunction with the Ofice of Tourism Trade, and

Econoni c Devel opnent, shall notify the governing bodies in

areas designated as qualified counties when the $5 mllion

nmaxi nrum anount has been reached. Applications nust be

consi dered for approval in the order in which they are

received without regard to whether the credit is for a new or

existing business. This linitation applies to the value of

the credit as contained in approved applications. Approved

credits may be taken in the tine and nmanner all owed pursuant

to this section.

(8) If the application is insufficient to support the

credit authorized in this section, the Ofice of Tourism

Trade, and Econoni c Devel opnent shall deny the credit and

notify the business of that fact. The busi ness nmay reapply

for this credit within 3 nonths after such notification.

(9) |If the credit under this section is greater than

can be taken on a single tax return, excess anounts nmay be

taken as credits on any tax return subnitted within 12 nont hs

after the approval of the application by the departnent.

(10) It is the responsibility of each business to

affirmatively denonstrate to the satisfaction of the
15

CODI NG Wr ds st+ieken are del etions; words underlined are additions.




Fl ori da House of Representatives - 1997 CS/ HB 965
170- 841- 97

1| Departnent of Revenue that it neets the requirenents of this
2| section.

3 (11) Any person who fraudulently clains this credit is
4| liable for repaynent of the credit plus a nmandatory penalty of
5] 100 percent of the credit and is guilty of a m sdeneanor of

6 | the second degree, punishable as provided in s. 775.082 or s.
7| 775. 083.

8 (12) A corporation may take the credit under this

9| section against its corporate incone tax liability, as

10| provided in s. 220.191. However, a corporation that uses its
11 ) job tax credit against the tax i nposed by chapter 220 may not
12 | receive the credit provided for in this section. A credit nay
13 | be taken agai nst only one tax.

14 (13) The departnent shall adopt rules governing the

15 | manner and form of applications for credit and may establish
16 | guidelines as to the requisites for an affirmati ve show ng of
17 | qualification for the credit under this section

18 (14) Applications for a credit under this section may
19 | be subnitted on or after January 1, 1999.
20 Section 3. Subsection (10) of section 220.02, Florida
21| Statutes, is anended to read:
22 220.02 Legislative intent.--
23 (10) It is the intent of the Legislature that credits
24 | against either the corporate incone tax or the franchise tax
25| be applied in the followi ng order: those enunerated in s.
26 | 220.68, those enunerated in s. 631.719(1), those enunerated in
27| s. 631.705, those enunerated in s. 220.18, those enunerated in
28| s. 631.828, those enunerated in s. 220.181, those enunerated
29| in s. 220.183, those enunerated in s. 220.182, those
30| enunerated in s. 220.191,those enunerated in s. 221.02, those
31
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enunerated in s. 220.184, those enunerated in s. 220.186, and
t hose enunerated in s. 220.188.

Section 4. Paragraph (a) of subsection (1) of section
220.13, Florida Statutes, is anended to read:

220.13 "Adjusted federal incone" defined.--

(1) The term"adjusted federal incone" neans an anopunt
equal to the taxpayer's taxable incone as defined in
subsection (2), or such taxable incone of nore than one
t axpayer as provided in s. 220.131, for the taxable year
adj usted as foll ows:

(a) Additions.--There shall be added to such taxable
i ncome:

1. The anount of any tax upon or neasured by incone,
excl udi ng taxes based on gross receipts or revenues, paid or
accrued as a liability to the District of Colunbia or any
state of the United States which is deductible from gross
incone in the conputation of taxable incone for the taxable
year.

2. The anount of interest which is excluded from
taxabl e i ncone under s. 103(a) of the Internal Revenue Code or
any other federal |aw, |ess the associated expenses disal | owed
in the conputation of taxable incone under s. 265 of the
I nternal Revenue Code or any other |aw, excluding 60 percent
of any anmpunts included in alternative mni numtaxabl e inconeg,
as defined in s. 55(b)(2) of the Internal Revenue Code, if the
t axpayer pays tax under s. 220.11(3).

3. In the case of a regulated investnent conmpany or
real estate investnent trust, an anmount equal to the excess of
the net long-termcapital gain for the taxable year over the
anmount of the capital gain dividends attributable to the
t axabl e year.

17
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4. That portion of the wages or salaries paid or
incurred for the taxable year which is equal to the anmount of
the credit allowable for the taxable year under s. 220.181
The provisions of this subparagraph shall expire and be void
on June 30, 2005.

5. That portion of the ad val orem school taxes paid or
incurred for the taxable year which is equal to the anmount of
the credit allowable for the taxable year under s. 220.182.
The provisions of this subparagraph shall expire and be void
on June 30, 2005.

6. The anount of energency excise tax paid or accrued
as a liability to this state under chapter 221 which tax is
deductible fromgross incone in the conputation of taxable
i ncone for the taxable year

7. That portion of assessnents to fund a guaranty
association incurred for the taxable year which is equal to
the anount of the credit allowable for the taxable year

8. In the case of a nonprofit corporation which hol ds
a pari-nmutuel permt and which is exenpt fromfederal incone
tax as a farners' cooperative, an anount equal to the excess
of the gross incone attributable to the pari-nutuel operations
over the attributable expenses for the taxable year

9. The anpunt taken as a credit for the taxable year
under s. 220.191

Section 5. Section 220.191, Florida Statutes, is
created to read

220.191 Rural Jobs Credit and Uban H gh-Crine Area
Credit.--There shall be allowed a credit against the tax

i nposed by this chapter anounts approved by the Ofice of

Tourism Trade, and Econom c Devel opnent pursuant to the Rura
Jobs Tax Credit Programin s. 212.098 and the Urban H gh-Crine
18
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1| Area Job Tax Credit Programin s. 212.097. A corporation that
2| uses its credit against the tax inposed by this chapter may

3| not take the credit against the tax inposed by chapter 212. |f
4] any credit granted under this section is not fully used in the
5| first year for which it becones avail able, the unused anpunt
6| my be carried forward for a period not to exceed 5 years. The
7 | carryover may be used in a subsequent year when the tax

8 | i nposed by this chapter for such year exceeds the credit for
9 | such year under this section after applying the other credits
10 | and unused credit carryovers in the order provided in s.

11| 220.02(10).

12 Section 6. This act shall take effect July 1, 1997.
13
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