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SENATE AMENDMENT
Bill No. CS for SB's 1078 & 1438
Arendnment No. 4

CHAMBER ACTI ON
Senat e House

The Committee on Fiscal Policy recommended the follow ng
amendnent :

Senate Amendment (with title amendment)
On page 45, line 27, delete that line

and insert:

Section 21. Subsection (10) of section 220.02, Florida
Statutes, 1998 Supplenent, is anended to read:

220.02 Legislative intent.--

(10) It is the intent of the Legislature that credits
agai nst either the corporate incone tax or the franchise tax
be applied in the following order: those enunerated in s.
220.68, those enunerated in s. 220.18, those enunerated in s.
631. 828, those enunerated in s. 220.191, those enunerated in
s. 220.181, those enunerated in s. 220.183, those enunerat ed
ins. 220.182, those enunerated in s. 220.1895, those
enunerated in s. 221.02, those enunerated in s. 220.184, those
enunerated in s. 220.186, those enunerated in s. 220. 188,

t hose enunerated in s. 220.1845, anrd those enunerated in s.
220.19, and those enunerated in s. 220.185.
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SENATE AMENDMENT
Bill No. CS for SB's 1078 & 1438
Arendnment No. 4

Section 22. Effective July 1, 2000, subsection (10) of
section 220.02, Florida Statutes, 1998 Suppl enent, as anended
by chapter 98-132, Laws of Florida, is anended to read:

220.02 Legislative intent.--

(10) It is the intent of the Legislature that credits
agai nst either the corporate inconme tax or the franchise tax
be applied in the following order: those enunerated in s.
220.18, those enunerated in s. 631.828, those enunerated in s.
220.191, those enunerated in s. 220.181, those enunerated in
s. 220.183, those enunerated in s. 220.182, those enunerat ed
ins. 220.1895, those enunerated in s. 221.02, those
enunerated in s. 220.184, those enunerated in s. 220. 186,

t hose enunerated in s. 220.188, those enunerated in s.
220. 1845, and those enunerated in s. 220.19, and those
enunerated in s. 220.185.

Section 23. Paragraph (a) of subsection (1) of section
220. 13, Florida Statutes, 1998 Supplenent, is anended to read:

220.13 "Adjusted federal incone" defined.--

(1) The term"adjusted federal incone" neans an anopunt
equal to the taxpayer's taxable incone as defined in
subsection (2), or such taxable incone of nore than one
t axpayer as provided in s. 220.131, for the taxable year
adj usted as foll ows:

(a) Additions.--There shall be added to such taxable
i ncome:

1. The anount of any tax upon or neasured by incone,
excl udi ng taxes based on gross receipts or revenues, paid or
accrued as a liability to the District of Colunbia or any
state of the United States which is deductible from gross
incone in the conputation of taxable incone for the taxable
year.
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SENATE AMENDMENT
Bill No. CS for SB's 1078 & 1438
Arendnment No. 4

2. The anount of interest which is excluded from
taxabl e i ncone under s. 103(a) of the Internal Revenue Code or
any other federal |aw, |ess the associ ated expenses di sal | owed
in the conputation of taxable incone under s. 265 of the
I nternal Revenue Code or any other |aw, excluding 60 percent
of any anmpunts included in alternative mni numtaxable inconeg,
as defined in s. 55(b)(2) of the Internal Revenue Code, if the
t axpayer pays tax under s. 220.11(3).

3. In the case of a regulated investnent conpany or
real estate investnent trust, an anmount equal to the excess of
the net long-termcapital gain for the taxable year over the
anmount of the capital gain dividends attributable to the
t axabl e year.

4. That portion of the wages or salaries paid or
incurred for the taxable year which is equal to the anmount of
the credit allowable for the taxable year under s. 220.181
The provisions of this subparagraph shall expire and be void
on June 30, 2005.

5. That portion of the ad val orem school taxes paid or
incurred for the taxable year which is equal to the anount of
the credit allowable for the taxable year under s. 220.182.
The provisions of this subparagraph shall expire and be void
on June 30, 2005.

6. The anopunt of energency excise tax paid or accrued
as a liability to this state under chapter 221 which tax is
deductible fromgross incone in the conputation of taxable
i ncone for the taxable year

7. That portion of assessnents to fund a guaranty
association incurred for the taxable year which is equal to
the anobunt of the credit allowable for the taxable year

8. In the case of a nonprofit corporation which hol ds
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SENATE AMENDMENT
Bill No. CS for SB's 1078 & 1438
Arendnment No. 4

a pari-nmutuel permt and which is exenpt fromfederal incone
tax as a farners' cooperative, an anount equal to the excess
of the gross incone attributable to the pari-nutuel operations
over the attributable expenses for the taxable year

9. The anpunt taken as a credit for the taxable year
under s. 220.1895.

10. Nine percent of the eligible basis of any

desi gnated project which is equal to the credit allowable for

t he taxabl e year under s. 220.185.

Section 24. Except as otherw se expressly provided in
this act, this act shall take effect July 1, 1999.

=—=============== T | T L E A MENDMENT ===============
And the title is anended as foll ows:
On page 4, line 16, after the sem col on

i nsert:
anmending s. 220.02, F.S.; anmending the |ist
speci fying the order in which credits agai nst
the corporate inconme tax or the franchise tax
nmust be applied, to conformto changes nade by
this act; anending s. 220.13, F.S.; anending
the definition of the term"adjusted federa

incone," to conformto changes nade by this

act ;
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