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HOUSE AMENDMENT
Bill No. HB 1119
Amendnment No. 001 (for drafter's use only)

CHAMBER ACTI ON
Senat e House

ORI G NAL STAMP BELOW

The Committee on Finance & Taxation offered the foll ow ng:

Amendment (with title amendment)
On page 1, lines 20-25
renove fromthe bill: all of said |ines

and insert in lieu thereof:
(zz) Joining fees paid for nmenbershi ps and ownership

interests in and assessnents for capital expenditures |evied

by private not-for-profit clubs.--Exenpt fromthe taxes

i nposed by this chapter are

1. Monies paid on a one-tine-only basis for the

privilege of joining and acquiring ownership interest in

private not-for-profit clubs, regardl ess of whether such

noni es are refundabl e or not and regardl ess of the purposes

for which such npni es are used.

2. Assessnents for capital expenditures |evied by

private, not-for-profit clubs in which nenbers have an

ownership interest, whether such assessnents are recurring or

non-recurring provided, however, that such assessnents do not

result in a reduction of dues or fees. For purposes of this
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par agraph, "capital expenditures" neans the acquisition of

capital assets and paynents for capital inprovenents,

including repairs or nmintenance to existing capital assets,

that nmaintain or add to the value of or prolong the usefu

life of the capital asset, according to generally accepted

accounting principles.

================ T | TLE A MENDMENT ===============
And the title is anended as foll ows:

On page 1, lines 4-7
renove fromthe title of the bill: all of said |ines

and insert in lieu thereof:

providi ng an exenption fromthe taxes inposed by chapter 212
for joining fees paid for nenberships and ownership interests
in and assessnents for capital expenditures |evied by
not-for-profit nmenbership clubs; providing an effective date.
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