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HOUSE AMENDMENT
Bill No. CS for CS for SB 1270, 2nd Eng.
Anmendnent No. (for drafter's use only)

CHAMBER ACTI ON
Senat e House

ORI G NAL STAMP BELOW

Representative(s) Al bright offered the foll ow ng:

Amendment (with title amendment)
On page 86, between lines 18 and 19 of the bil

i nsert:

Section 72. Effective COctober 1, 1999, subsection 1 of
section 627.743, Florida Statutes, is anended and subsection 2
is added to said section to read:

627.743 Paynent of third-party clainms.--

(1) Before naking any paynent on a claimfor danage to
an autonobile for a total |oss, regardl ess of anount, which
autonobile is owned by a person who is not naned as an insured
in the policy under which paynent is nade, the insurer shal
first cause a search of the records of the Departnent of
H ghway Safety and Motor Vehicles to be nmade in order to
determ ne whet her the danaged vehicle is subject to any |liens.
If the search discloses the existence of any liens, paynent of
the claimshall be nmade jointly to the owner of the danmaged
vehicle and the first lienholder of record. The insurer shal
not be subject to the requirenents of this section if the
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owner of the damaged vehicle presents to the insurer atitle
certificate for such vehicle.
(2) When neking any paynment on a third party claimfor

damage to an autonobile for a partial |oss, the insurer shal

have printed on the loss estinate, if prepared by the insurer

the following: "Failure to use the insurance proceeds in

accordance with the security agreenent, if any, could be a

violation of s. 812.014, Florida Statutes. |If you have any

guestions, contact your lending institution." However, this

subsection does not apply if the insurer does not prepare the

| oss estimate.

=—=============== T | T L E A MENDMENT ===============
And the title is amended as foll ows:
On page 7, line 20

after the senicolon insert:

anending s. 627.743, F.S.; requiring an insurer to provide
notice to the owner of a damamged vehicle as to the
consequences of failure to use the insurance proceeds in
accordance with a security agreenent; providing an exception
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