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SENATE AMENDMVENT
Bill No. CS for SB 1502
Anmendnment No.

CHAMBER ACTI ON
Senat e House

Senator Silver noved the foll owi ng amendnent:

Senate Amendment (with title amendment)
On page 4, between lines 17 and 18,

i nsert:

Section 2. Subsection (5) is added to section 218. 503,
Fl orida Statutes, to read

218.503 Deternination of financial energency.--

(5)(a) The governing authority of any nunicipality

with a resident population of 300,000 or nore on April 1,

1999, and whi ch has been declared in a state of financi al

energency pursuant to this section within the previous 2

fiscal years may inpose a discretionary per-vehicle surcharge

of up to 20 percent on the gross revenues of the sale, |ease,

or rental of space at parking facilities within the

nmunicipality that are open for use to the general public.

(b) A nunicipal governing authority that inposes the

surcharge authorized by this subsection may use the proceeds

of such surcharge for the foll ow ng purposes only:

1. No less than 60 percent and no nore than 80 percent
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of the surcharge proceeds shall be used by the governing

authority to reduce its ad valoremtax nillage rate or to

reduce or elimnm nate non-ad val orem assessnents.

2. A portion of the balance of the surcharge proceeds

shal |l be used by the governing authority to increase its

budget reserves; however, the governing authority shall not

reduce the anount it allocates for budget reserves from ot her

sources below the anount allocated for reserves in the fisca

year prior to the year in which the surcharge is initially

i nposed. When a 15 percent budget reserve is achieved, based

on the average gross revenue for the npbst recent 3 prior

fiscal years, the renmining proceeds fromthis subparagraph

shal|l be used for the paynent of annual debt service rel ated

to outstandi ng obligations backed or secured by a covenant to

budget and appropriate fromnon-ad val orem revenues.

(c) This subsection is repeal ed on June 30, 2006.

(Redesi gnat e subsequent sections.)

=—=============== T | T L E A MENDMENT ===============
And the title is anended as foll ows:
On page 1, line 6, after the sem colon

i nsert:
anmending s. 218.503, F.S.; providing for a
di scretionary per-vehicle surcharge; providing
for repeal
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