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Florida Senate - 1999 SB 1582

By Senator Laurent

17-1098-99
A bill to be entitled

An act relating to ad val oremtaxation;
anending s. 193.461, F.S.; anendi ng procedures
to be used in the valuation of agricultura
| ands by the incone nethodol ogy approach
providing applicability; providing an effective
dat e.

Be It Enacted by the Legislature of the State of Florida:

Section 1. Subsection (6) of section 193.461, Florida
Statutes, 1998 Supplenent, is anended to read:

193. 461 Agricultural lands; classification and
assessnent. - -

(6)(a) In years in which proper application for
agricultural assessnment has been nmade and granted pursuant to
this section, the assessnent of |and shall be based solely on
its agricultural use. The property appraiser shall consider
the followi ng use factors only:

1. The quantity and size of the property;

2. The condition of the property;

3. The present nmarket value of the property as
agricultural |and;

4. The incone produced by the property;

5. The productivity of land in its present use;

6. The economic nerchantability of the agricultura
product; and

7. Such other agricultural factors as may fromtine to
time becone applicable, which are reflective of the standard
present practices of agricultural use and production
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(b) Notwithstandi ng any provision relating to annua
assessnment found in s. 192.042, the property appraiser shal
rely on 5-year noving average data when utilizing the incone
net hodol ogy approach in an assessnent of property used for
agricul tural purposes.

(c) For purposes of the incone nethodol ogy approach to

val uation of lands classified as agricultural property,

irrigation systens, including punps and notors, which are

physically attached to the farmland shall be included only in

the cal cul ati on of production revenue.

(d)fe)y In years in which proper application for
agricultural assessnment has not been nmade, the |and shall be
assessed under the provisions of s. 193.011

Section 2. This act shall take effect upon becoming a
| aw and shall first apply to assessnents effective January 1,
2000.
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SENATE SUMVARY

Anmends procedures_used in the classification and
assessnent of agricultural property, by prOV|d|n? t hat ,
for purposes of "the incone nethodol ogy” approach fo

val uation of such proPerty, irrigati on systens that are
attached to the farmland are to be included only in the
cal cul ati on of production revenue.
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