© 00 N o O W DN PP

W WNNNNMNNMNNNNNNRRRERRPRPEPR R R R
P O © 0 N O 00~ WNIERPLO O N DWNPRER O

ENROLLED
1999 Legislature SB 1670, 1st Engrossed

An act relating to trust funds; creating s.

240. 4595, F.S.; creating the Student Loan
Operating Trust Fund within the Departnment of
Educati on; providing for sources of funds and
pur poses; exenpting the trust fund from vari ous
servi ce charges; providing for annua
carryforward of funds; providing for future
review and ternination or re-creation of the
trust fund; providing for transfer of certain
funds to the trust fund; providing an effective
dat e.

Be It Enacted by the Legislature of the State of Florida:

Section 1. Section 240.4595, Florida Statutes, is
created to read

240. 4595 Student Loan Operating Trust Fund.--

(1) The Student Loan Operating Trust Fund is hereby
created, to be administered by the Departnent of Education

Funds shall be credited to the trust fund pursuant to the

Hi gher Education Act of 1965, as anended, from | oan processing

and i ssuance fees, adm nistrative cost all owances, account

nmai nt enance fees, default aversion fees, anounts renaining

fromcoll ection of defaulted | oans, anpunts borrowed fromthe

Student Loan GQuaranty Reserve Fund, and ot her anpunts

specified in federal regulation. The purpose of the trust fund

is to segregate funds used for adninistration of the

guar ant eed student | oan programfromthe reserve funds used to

guar ant ee student | oans contained in the Student Loan Guaranty

1

CODING:Words st+ieken are deletions; words underlined are additions.




ENRCLLED

1999 Legislature SB 1670, 1st Engrossed
1| Reserve Fund. The fund is exenpt fromthe service charges
2 | inposed by s. 215. 20.
3 (2) Notwithstanding the provisions of s. 216.301 and
4| pursuant to s. 216.351, any balance in the trust fund at the
5] end of any fiscal year shall remain in the trust fund at the
6| end of the year and shall be available for carrying out the
7 | purposes of the trust fund.
8 (3) Pursuant to the provisions of s. 19(f)(2), Art.
9|11l of the State Constitution, the trust fund shall, unless
10 | term nated sooner, be terninated on July 1, 2003. However,
11| prior to its scheduled termination, the trust fund shall be
12 | reviewed as provided in s. 215.3206(1) and (2).
13 Section 2. Funds for adm nistration of the guaranteed
14 | student | oan program pursuant to the Hi gher Education Act of
15| 1965, as anended, shall be transferred fromthe Student Loan
16 | Guaranty Reserve Fund to the Student Loan Operating Trust Fund
17 1 on July 1, 1999.
18 Section 3. This act shall take effect July 1, 1999.
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