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SENATE AMENDMENT
Bill No. CS/CS/HB 17, 2nd Eng.

Anmendnment No.

CHAMBER ACTI ON
Senat e House

Senator Klein noved the foll owi ng anendnent:

Senate Amendment (with title amendment)
On page 60, between lines 2 and 3,

i nsert:

Section 22. Subsection (1) of section 196. 1975,
Fl orida Statutes, is anended to read:

196. 1975 Exenption for property used by nonprofit
hones for the aged.--Nonprofit hones for the aged are exenpt
to the extent that they neet the following criteria:

(1) The applicant nust be a corporation not for profit
that has been exenpt as of January 1 of the year for which
exenption fromad val orem property taxes is requested from
federal incone taxation by having qualified as an exenpt
charitabl e organi zation under the provisions of s. 501(c)(3)
of the Internal Revenue Code of 1954 or of the correspondi ng
section of a subsequently enacted federal revenue act. A
corporation will not be disqualified under this subsection if,
for purposes of allocating tax credits, under s. 42(h)(5) of
the I nternal Revenue Code of 1986, by the Florida Housing

1
4: 03 PM 04/ 26/ 99 h0017c2c- 28j 01




© 00 N o O W DN PP

W W NNNNMNNNMNNNNRRRRRRR PR P R
P O © 0 ~N O U0~ WNIERERPRO O ®NOOD O M WN R O

SENATE AMENDVENT
Bill No. CS/CS/HB 17, 2nd Eng.
Anmendnment No.

Fi nance Agency as defined by s. 420.0004(4), the property is

| eased to or owned by a Florida limted partnership, the sole
general partner of which is the nonprofit corporation, and the
hone for the aged was in existence or under construction on or
before April 1, 1995.

(Redesi gnat e subsequent sections.)

=—=============== T | T L E A MENDMENT ===============
And the title is anended as foll ows:
On page 6, line 23, after the sem col on

i nsert:
anending s. 195.1975, F. S.; anending criteria
for exenpting property used by nonprofit hones
for the aged fromad val oremt axes;

4: 03 PM 04/ 26/ 99 h0017c2c- 28j 01




