Florida Senate - 1999 CS for SB 1802

By the Committee on Banking and | nsurance; and Senator Latvala

311-2005-99
1 A bill to be entitled
2 An act relating to trust funds; creating the
3 Fl ori da Heal t h Endownent Trust Fund within the
4 State Board of Administration; providing for
5 sources of noneys in the trust fund; providing
6 for an annual carryforward of funds; providing
7 for the trust fund to be used solely for the
8 pur poses of the Florida Health Endowrent
9 Associ ation; providing a contingent effective
10 dat e.
11
12 | Be It Enacted by the Legislature of the State of Florida:
13
14 Section 1. Trust fund.--
15 (1) FLORI DA HEALTH ENDOAMWENT TRUST FUND. --There is
16 | created within the State Board of Adnministration the Florida
17 | Heal th Endowrent Trust Fund. The fund shall consist of state
18 | appropriati ons, nobneys acquired from other governnental or
19 | private sources, premuns paid in accordance with insurance
20| contracts fromthe Florida Heal th Endownent Associ ati on, and
21 | voluntary contributions frominsurance conpanies. Al funds
22 | deposited into the trust fund may be invested pursuant to
23| section 215.47, Florida Statutes. Dividends, interest, and
24 | gains accruing to the trust fund shall increase the total
25| funds available for the program Any bal ance contained within
26 | the fund at the end of a fiscal year shall remain in the fund
27 | and shall be available for carrying out the purposes of the
28 | Fl ori da Heal th Endownent Association. If the dividends,
29 | interest, and gains exceed the anpbunt necessary for program
30 | admi ni strati on and paynent of insurance benefits, the board
31| may designate an additional percentage of the fund to serve as
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a contingency fund. Mneys contained within the fund are

exenpt fromthe investnent requirenents of section 18. 10,

Fl ori da Statutes.
(2) OBLI GATI ONS OF BOARD; PAYMENT. --The state shal
agree to neet the obligations of the board to participants in

the plan if noneys in the fund fail to offset the obligations

of the board. The Legislature shall appropriate to the Florida

Heal th Endowrent Trust Fund the anpbunt necessary to neet the

obligations of the board to the participants in the plan
(3) ASSETS OF THE FUND, EXPENDI TURE PRI ORI TY. - - The
assets of the fund shall be maintained, invested, and expended

solely for the purposes of the Florida Health Endownent

Associ ation and may not be | oaned, transferred, or otherwi se

used by the state for any purpose other than the purposes of

t he association. This subsection does not prohibit the board

frominvesting in, by purchase or otherw se, bonds, notes, or

other obligations of the state or an agency or instrunentality

of the state.

Section 2. This act shall take effect on the effective
date of Committee Substitute for Senate Bill 1800, relating to
the Florida Health Endowrent Associ ati on, but shall not take
effect if such legislation does not becone a | aw

STATEMENT OF SUBSTANTI AL CHANGES CONTAI NED | N
COW TTEE SUBSTI TUTE FOR
Senate Bill 1802

Provides that the bill shall take effect on the effective dat
of Conmttee Substitute for Senate Bil| 1800, relating to th
Fl ori da Healt h Endownent Associ ation, but shall not take
effect if such l'egislation does not becone a |aw.
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