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By the Committee on General Governnent Appropriations and
Representative Senbl er

1 Abill to be entitled

2 An act relating to trust funds; creating s.

3 17.41, F.S.; creating the Departnment of Banking

4 and Finance Tobacco Settl enent C earing Trust

5 Fund; providing for sources of npneys;

6 providing for exenption fromvarious service

7 charges; providing purposes; providing for

8 i nvest nent of such noneys; providing for

9 di sbursenent of funds to the tobacco settlenent

10 trust funds of the various agencies; providing

11 for reversion of funds to the Lawton Chiles

12 Endowment Fund for Children and El ders;

13 proclaimng that the trust fund is exenpt from

14 constitutional ternination; providing an

15 ef fective date.

16

17 | Be It Enacted by the Legislature of the State of Florida:

18

19 Section 1. Section 17.41, Florida Statutes, is created
20| to read:

21 17.41 Departnent of Banki ng and Fi nance Tobacco

22 | Settlenment Cearing Trust Fund.--

23 (1) The Departnent of Banking and Fi nance Tobacco

24 | Settlenment Clearing Trust Fund is created within that

25 | depart nent.

26 (2) Funds to be credited to the trust fund shal

27 | consist of all annual paynents received by the state from
28 | settlenent of State of Florida v. American Tobacco Co., Case
29| No. 95-1466AH, in the Circuit Court for the Fifteenth Judici al
30| Circuit, in and for Pal m Beach County, Florida. Al npneys
31| received fromthe settlenent shall be deposited into the trust
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1| fund and are exenpt fromthe service charges inposed under s.
2| 215.20. Funds shall be used for the purposes that are

3| pernmitted or required by the settl enent.

4 (3) The State Board of Administration shall invest and
5] reinvest the noneys in the trust fund in accordance with ss.
6 | 215.44-215.53. Costs and fees of the State Board of

7| Adm nistration for providing such investnent services shall be
8 | deducted fromthe earnings accruing to the trust fund.

9 (4) The departnent shall disburse funds, by

10 | nonoperating transfer, fromthe clearing trust fund to the

11 | tobacco settlenent trust funds of the various agencies in

12 | amounts equal to the annual appropriations made fromthose

13| trust funds in the General Appropriations Act. Additionally,
14 | the departnent shall disburse funds, by nonoperating transfer
15| fromthe clearing trust fund to the Lawmon Chil es Endowrent
16 | Fund for Children and Elders in anounts specified by |aw.

17 (5) Notwithstanding the provisions of s. 216.301 and
18 | pursuant to s. 216. 351, any unencunbered bal ance in the trust
19| fund at the end of any fiscal year and any encunbered bal ance
20 | remmi ni ng undi shursed on Decenber 31 of the sane cal endar year
21 | shall revert to the Lawmon Chiles Endowrent Fund for Children
22 | and El ders.

23 (6) Pursuant to the provisions of s. 19(f)(3), Art.

24 |1 111 of the State Constitution, the trust fund is not subject
25| to termnation under s. 19(f)(2), Art. Ill of the State

26 | Constitution.

27 Section 2. This act shall take effect upon becoming a
28 | | aw.
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2 HOUSE SUVMMARY

3
Creates the Departnent of Banking and Fi nance. Tobacco

4 Settlenment Cearing Trust Fund. Provides for its sources
of noneys and purposes. Provides for exenption from

5 various.  service charges. Provides for investnent of
moneys in the trust fund. Provides for disbursenent of

6 funds to the tobacco settlenent trust funds of the
vari ous agencies. Provides for reversion of funds to the

7 Lawt on. Chil es Endowrent Fund for Children and El ders.
Proclains that the trust fund is exenpt from

8 constitutional term nation
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