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11  Senator King moved the following amendment to amendment

12  (125398):

13

14         Senate Amendment

15         On page 3, lines 25-30, delete those lines

16

17  and insert:

18        (b)  Funds available from the endowment for

19  distribution by the board shall only be 95 percent of the

20  annual earnings received on the endowment. Neither the

21  original principal, the annual earning reserve of 5 percent,

22  nor the deposits from the tobacco settlement for fiscal years

23  1999-2000 through 2002-2003 shall be available for

24  appropriation or distribution.
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