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.  Summary:

This legidation re-creates the Brownfield Property Ownership Clearance Assistance Revolving

Loan Trust Fund without modification. The Brownfield Property Ownership Clearance
Assistance Revolving Loan Trust Fund is administered by the Office of Tourism, Trade, and
Economic Development in the Executive Office of the Governor.
This bill re-creates section 376.875, Florida Statutes.

[I. Present Situation:

Sections 376.77-376.85, Florida Statutes, provide statuary direction for the operation of the
Brownfield Redevel opment program and the trust fund.

The Office of Tourism, Trade, and Economic Development (OTTED) in the Executive Office of

the Governor is authorized to make loans for the purchase of certain liens and claims on
brownfield sites designated for redevel opment.

The source of revenue for the trust fund is Genera Revenue. The General Revenue

appropriations eligible for transfer into the trust fund in Fiscal Y ear 1998-99 are up to $3 million,
pursuant to Specific Appropriation 1727 in Chapter 98-422, L.O.F., and Section 6 of Chapter 98-

189, L.O.F.
lll. Effect of Proposed Changes:

This bill re-creates the trust fund without modification.
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IV. Constitutional Issues:
A. Municipality/County Mandates Restrictions:
None.
B. Public Records/Open Meetings Issues:
None.
C. Trust Funds Restrictions:
None.

D. Other Constitutional Issues:

V. Economic Impact and Fiscal Note:
A. Tax/Fee Issues:
None.

B. Private Sector Impact:

C. Government Sector Impact:
This legidation has no fiscal impact on state agencies or state funds, on local governments as
awhole or on the private sector. It smply re-creates, without modification, an existing state
trust fund and continues the use of the fund.
VI. Technical Deficiencies:
None.
VIl. Related Issues:
None.

VIIl.  Amendments:

None.

This Senate staff analysis does not reflect the intent or official position of the bill's sponsor or the Florida Senate.




