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HOUSE AMENDMENT
Bill No. HB 1979
Anmendnent No. (for drafter's use only)

CHAMBER ACTI ON
Senat e House

ORI G NAL STAMP BELOW

Representative(s) Cosgrove offered the foll ow ng

Amendment
On page 48, line 12, through page 49, line 7,
renove fromthe bill: all of said |lines

and insert in lieu thereof:

3.a. In addition to any credits, bonuses, or
exenptions provided under s. 627.3511, the board shall adopt a
program for the reduction of both new and renewal witings in
t he associ ation. The board may consi der any prudent and not
unfairly discrimnatory approach to reduci ng associ ati on
writings, but rmust adopt at |east a credit against assessnent
liability or other liability that provides an incentive for
insurers to take risks out of the association and to keep
risks out of the association by maintaining or increasing
voluntary witings in counties in which association risks are
hi ghly concentrated and a programto provide a formul a under
which an insurer voluntarily taking risks out of the
associ ation by maintaining or increasing voluntary witings

will be relieved wholly or partially fromassessnents under
1
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sub- subparagraphs (b)3.a. and b

b. Any credit or exenption fromregul ar assessnents
adopt ed under this subparagraph shall |ast no |onger than the
3 years following the cancellation or expiration of the policy
by the association. Wth the approval of the departnment, the
board may extend such credits for an additional year if the
i nsurer guarantees an additional year of renewability for al
policies renoved fromthe association, or for 2 additiona
years if the insurer guarantees 2 additional years of
renewability for all policies so renoved

c. There shall be no credit, limtation, exenption, or
defernent from energency assessnents to be collected from
pol i cyhol ders pursuant to sub-subparagraph (b)3.d.
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