Florida Senate - 1999 SB 2156

By Senat or Saunders

25-1381-99

1 A bill to be entitled

2 An act relating to the Florida Restoration Act;

3 creating s. 259.202, F.S.; creating the Florida

4 Restoration Act; providing |egislative

5 findings; providing for the proceeds of bond

6 sales to be deposited into the Florida

7 Restoration Trust Fund; providing criteria for

8 restoration projects; anending s. 201.15, F.S.

9 providing for the paynent of debt service on

10 bonds; providing linmtations on anpunts

11 transferred to the trust fund; providing an

12 ef fective date.

13

14 | Be It Enacted by the Legislature of the State of Florida:
15

16 Section 1. Section 259.202, Florida Statutes, is

17 | created to read:

18 259.202 Florida Restoration Act.--

19 (1) SHORT TITLE.--This section may be cited as the
20 'Florida Restoration Act."
21 (2) LEG SLATIVE FINDINGS. --The Legislature finds that:
22 (a) Human alteration of Florida's natural | andscape
23| has interfered with the ability of certain rivers, |akes,
24 | estuarine systens, and wetl| ands systens to retain or convey
25| water or renove nutrients and sediments fromwater
26 (b) The state's continued grow h depends on managi ng
27 | aquatic systens to hold and rel ease rainfall for
28 | environnental, agricultural, and clean drinking water
29 | purposes, to support abundant native fish, wildlife, and pl ant
30 | communities, and to enhance aesthetic and recreati onal uses.
31
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(c) Along with protection, restoration of aquatic

systens hol ds promise as a nethod of ensuring water supplies

and i nproving the natural environnent.

(d) Restoration of damaged maj or aquatic systens

i ncluding water fl ow and retention, hydroperiod, nutrient, and

sedi nent renoval is pending avail abl e funds.

(e) Everglades systemand South Florida fl ood contro

and water supply restoration efforts are projected to require

several billion dollars in matching funds form state sources.

(f) Public financing for restoration activities is

equitably achi eved with bonds as approved in the 1998 revision
tos. 11(e), Art. VIl of the State Constitution.
(g) Environnental restoration bonds are an appropriate

and necessary nethod of financing aquatic systens restoration

and the state share of Evergl ades restoration activities, and

the Legislature intends that the Florida Restoration Act be

financed through the issuance of bonds.
(4) RESTORATI ON PRQIECTS SUPPLEMENTED. - - Less the costs
of issuance, the costs of funding reserve accounts, and other

costs with respect to the bonds, the proceeds of bonds issued

pursuant to this act shall be deposited into the Florida

Restoration Trust Fund created by s. 375.046. The funds are to

be distributed by the Departnent of Environnental Protection

according to the recommendati ons of the Land Acquisition and

Managenent Advi sory Council under the provisions of s.
259. 035.
(5) PRQIECT CRITERIA. --
(a) Proceeds of bonds issued pursuant to this act and

di stributed pursuant to subsection (4) shall be spent only on

projects that neet two or nore of the following criteria:
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1. Projects regional in nature affecting nore than one

county or ur ban area.

2. \Water managenent district projects and joint

federal -state partnerships with project plans reflecting

cost-share with federal or |ocal governnents.

3. Projects to restore natural water flows, retain

seasonal flows, rel ease i npounded water, or inprove a systems

ability to remove nutrients and sedi nents.

4., Projects that restore freshwater flows to major

estuari ne systens including Florida Bay and Bi scayne Bay.

5. Projects that have a goal of restoring native plant

and ani nal conmmuniti es.

6. Projects that are conponents of Evergl ades

restoration.

(b) Each year that bonds are to be issued pursuant to

this act, the Land Acquisition and Managenent Advi sory Counci

shall review that year's approved State Restoration Needs

priority list and shall, by the first board neeting in April

present to the Board of Trustees of the Internal | nprovenent

Trust Fund for approval a list of projects that neet one or

nore of the criteria listed in paragraph (a).
Section 2. Subsections (1), (2), (8), and (9) of
section 201.15, Florida Statutes, 1998 Suppl enent, are anended

to read:

201.15 Distribution of taxes collected.--Al taxes
coll ected under this chapter shall be subject to the service
charge inposed in s. 215.20(1) and shall be distributed as
foll ows:

(1) Sixty-two and sixty-three hundredths percent of
the remai ning taxes coll ected under this chapter shall be used
for the foll owi ng purposes:

3

CODING:Words st+ieken are deletions; words underlined are additions.




© 00 N o O W DN PP

W WNNNNMNNMNNNNNNRRRERRPRPEPR R R R
P O © 0 N O 00~ WNIRPLO O N DMWNPER O

oo

a Sgnate - 1999 SB 2156

(a) Subject to the maxi num anount |linitations set
forth in this paragraph, an anount as shall be necessary to
pay the debt service on, or fund debt service reserve funds,
rebate obligations, or other ambunts with respect to bonds
i ssued pursuant to s. 375.051 and payabl e from nobneys
transferred to the Land Acquisition Trust Fund pursuant to
this paragraph shall be paid into the State Treasury to the
credit of the Land Acquisition Trust Fund to be used for such
pur poses. The anount transferred to the Land Acquisition Trust
Fund shall not exceed $90 million in fiscal year 1992-1993,
$120 nmillion in fiscal year 1993-1994, $150 million in fisca
year 1994-1995, $180 nillion in fiscal year 1995-1996, $210
mllion in fiscal year 1996-1997, $240 million in fiscal year
1997-1998, $270 mllion in fiscal year 1998-1999, and $300
mllion in fiscal year 1999-2000 and thereafter. No individua
series of bonds nay be issued pursuant to this paragraph
unl ess the first year's debt service for such bonds is
specifically appropriated in the General Appropriations Act.
No noneys transferred to the Land Acquisition Trust Fund
pursuant to this paragraph, or earnings thereon, shall be used
or nmade available to pay debt service on the Save Qur Coast
revenue bonds.

(b) Subject to the maxi mum anount of linitations set

forth in this paragraph, an anmount necessary to pay the debt

service on, or fund debt service reserve funds, rebate

obligations, or other anobunts with respect to bonds issued
pursuant to s. 375.051 and s. 11(e), Art. VIl or s. 9, Art Xl
of the State Constitution and payabl e from noneys transferred

to the Florida Restoration Trust Fund pursuant to this

par agraph shall be paid into the State Treasury to the credit

of the Florida Restoration Trust Fund to be used for such
4
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pur poses. The anount transferred to the Florida Restoration

Trust Fund may not exceed $10 million in fiscal year

2000- 2001, $20 million in fiscal year 2001-2002, $30 nillion
in fiscal year 2002-2003, $40 million in fiscal year
2003-2004, $50 million in fiscal year 2004-2005, $60 nillion
in fiscal year 2005-2006, $70 million in fiscal year

2006- 2007, $80 million in fiscal year 2007-2008, $90 nillion
in fiscal year 2008-2009 and $100 million in fiscal year
2009- 2010 and thereafter. An individual series of bonds may
not be issued under this paragraph unless the first year's

debt service for such bonds is specifically appropriated in

the General Appropriations Act. Mneys transferred to the

Fl orida Restoration Trust Fund under this paragraph, or

earni ngs thereon, nay not be used or nmde available to pay

debt service on the Save Qur Coast revenue bonds.

(c) tb)y The remmi nder of the noneys distributed under
this subsection, after the required paynent under paragraphs
patagraph (a) and (b), shall be paid into the State Treasury
to the credit of the Land Acquisition Trust Fund and nay be
used for any purpose for which funds deposited in the Land
Acqui sition Trust Fund may lawfully be used. Paynents made
under this paragraph shall continue until the cunulative
anmount credited to the Land Acquisition Trust Fund for the
fiscal year under this paragraph and paragraph (2)(b) equals
70 percent of the current official forecast for distributions
of taxes collected under this chapter pursuant to subsection
(2). As used in this paragraph, the term"current official
forecast" neans the nost recent forecast as determ ned by the
Revenue Estimating Conference. If the current official
forecast for a fiscal year changes after paynents under this
par agr aph have ended during that fiscal year, no further
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payments are required under this paragraph during the fisca
year.

(d) te) The remai nder of the noneys distributed under
this subsection, after the required paynents under paragraphs
(a),and (b), and (c),shall be paid into the State Treasury
to the credit of the General Revenue Fund of the state to be
used and expended for the purposes for which the Genera
Revenue Fund was created and exists by law or to the Ecosystem
Managenent and Restoration Trust Fund as provided in
subsection (8).

(2) Seven and fifty-six hundredths percent of the
remai ni ng taxes coll ected under this chapter shall be used for
the foll owi ng purposes:

(a) Beginning in the nonth following the final paynment
for a fiscal year under paragraph(l)(c){tb{b)y, available
noneys shall be paid into the State Treasury to the credit of
t he General Revenue Fund of the state to be used and expended
for the purposes for which the General Revenue Fund was
created and exists by law or to the Ecosystem Managenent and
Restoration Trust Fund as provided in subsection (8). Paynents
made under this paragraph shall continue until the cunul ative
amount credited to the General Revenue Fund for the fisca
year under this paragraph equals the cumul ative paynents nade
under paragraph(1)(c){{b)yfor the sane fiscal year

(b) The renmi nder of the noneys distributed under this
subsection shall be paid into the State Treasury to the credit
of the Land Acquisition Trust Fund. Suns deposited in the fund
pursuant to this subsection may be used for any purpose for
whi ch funds deposited in the Land Acquisition Trust Fund nmay
| awful | y be used.
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1 (8) Fromthe noneys specified in paragraphs(1)(d)

2 bfeyand (2)(a) and prior to deposit of any nobneys into the

3 | General Revenue Fund, $10 nmillion shall be paid into the State
4| Treasury to the credit of the Ecosystem Managenent and

5] Restoration Trust Fund in fiscal year 1998-1999, $20 million
6|in fiscal year 1999-2000, and $30 nmillion in fiscal year

7 | 2000- 2001 and each fiscal year thereafter, to be used for the
8 | preservation and repair of the state's beaches as provided in
9| ss. 161.091-161.212.

10 (9) The Departnent of Revenue nmay use the paynents

11 | credited to trust funds pursuant to paragraphs(1)(c){H{br

12 | and (2)(b) and subsections (3), (4), (5), (6), and (7) to pay
13 | the costs of the collection and enforcenment of the tax |evied
14| by this chapter. The percentage of such costs which nay be

15 | assessed against a trust fund is a ratio, the nunerator of

16 | which is paynents credited to that trust fund under this

17 | section and the denom nator of which is the sum of paynents
18 | made under paragraphs(1)(c){H{brand (2)(b) and subsections
191 (3), (4), (5, (6), and (7).
20 Section 3. This act shall take effect July 1, 2000.
21
29 KA KKK KA KK F KRR AR KA AR IR A KKK A KKK A A KKk A KKK
23 SENATE SUMVARY
24 Creates the Florida Restoration Act to finance aquatic

systens restoration projects through the issuance of

25 bonds. Provides criteria for restofation projects.
26| [imtatrons o Yfertransfer: of ot ux Fevenues to the S
7 Fl ori da Restoration Trust Fund.
28
29
30
31
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