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Florida Senate - 1999 CS for SB 2252

By the Cormittee on Fiscal Resource and Senator Latvala

314-2076-99
A bill to be entitled
An act relating to certified capital conpanies;
anending s. 288.99, F.S.; redefining the term
"transferee" for purposes of allocating unused
premiumtax credits; providing an effective
dat e.

Be It Enacted by the Legislature of the State of Florida:

Section 1. Subsection (11) of section 288.99, Florida
Statutes, 1998 Supplenent, is anended to read:

288.99 Certified Capital Conpany Act.--

(11) TRANSFERABI LITY.--The claimof a transferee of a
certified investor's unused premiumtax credit shall be
permitted in the sane manner and subject to the sane
provisions and linmtations of this act as the origina
certified investor. The term"transferee" neans any person
who:

(a) Through the voluntary sal e, assignnent, or other
transfer of the business or control of the business of the
certified investor, including the sale or other transfer of
stock or assets by nerger, consolidation, or dissolution
succeeds to all or substantially all of the business and
property of the certified investor

(b) Becones by operation of |aw or otherw se the
parent conpany of the certified investor; e+

(c) Directly or indirectly owns, whether through
rights, options, convertible interests, or otherw se,
controls, or holds power to vote 10 percent or nore of the
out standi ng voting securities or other ownership interest of
the certified investor;—
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(d) Is a subsidiary of the certified investor or 10

percent or nore of whose outstanding voting securities or

ot her ownership interest are directly or indirectly owned,

whet her through rights, options, convertible interests, or

otherwi se, by the certified investor; or

(e) Directly or indirectly controls, is controlled by,

or is under common control with the certified investor

Section 2. This act shall take effect upon becoming a

| aw.

STATEMENT OF SUBSTANTI AL CHANGES CONTAI NED I N

COW TTEE SUBSTI TUTE FOR
SB 2252

The original bill anmends s. 288.99(11), F.S., by expanding the
definition of the term"transferee” to allow a Subsidiary of
the certified investor to use tax credits authorized under the
Certified Capital Conpany Act. The bill also all ows suc
credits to be transferred to an entity of 10 percent or nore
of whose outstanding voting securities are owned by the
certified investor.
The_ bill as amended further defines "transferee" to include an
entity that directly or |nd|rectIK controls, is controlled by,
or is under common control with the certified investor
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