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SENATE AMENDMVENT
Bill No. SB 2530
Anmendnment No.

CHAMBER ACTI ON
Senat e House

Senat or Webster noved the foll owi ng anendnent:

Senate Amendment (with title amendment)
On page 40, between |ines 27 and 28,

i nsert:

Section 18. Paragraph (b) of subsection (1) of section
175.071, Florida Statutes, 1998 Supplenent, is anmended to
read:

175.071 Ceneral powers and duties of board of
trustees.--For any nunicipality, special fire contro
district, chapter plan, local law nunicipality, local |aw
special fire control district, or local law plan under this
chapter:

(1) The board of trustees may:

(b) Invest and reinvest the assets of the
firefighters' pension trust fund in:

1. Tine or savings accounts of a national bank, a
state bank insured by the Bank I nsurance Fund, or a savings,
bui l di ng, and | oan association insured by the Savings
Associ ation | nsurance Fund which is adninistered by the
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Federal Deposit |nsurance Corporation or a state or federa
chartered credit union whose share accounts are insured by the
National Credit Union Share |Insurance Fund.

2. oligations of the United States or obligations
guaranteed as to principal and interest by the governnent of
the United States.

3. Bonds issued by the State of Israel

4. Bonds, stocks, or other evidences of indebtedness
i ssued or guaranteed by a corporation organi zed under the | aws
of the United States, any state or organized territory of the
United States, or the District of Colunbia, provided:

a. The corporation is listed on any one or nore of the
recogni zed national stock exchanges or on the National WMarket
System of the Nasdaq Stock Market and, in the case of bonds
only, holds a rating in one of the three highest

classifications by a major rating service; and

b. The board of trustees shall not invest nore than 5
percent of its assets in the conmon stock or capital stock of
any one issuing conpany, nor shall the aggregate investnent in
any one issuing conpany exceed 5 percent of the outstanding
capital stock of that conpany or the aggregate of its
i nvestnents under this subparagraph at cost exceed 50 percent
of the assets of the fund.

Thi s paragraph shall apply to all boards of trustees and
partici pants. However, in the event that a nunicipality or
special fire control district has a duly enacted pension plan
pursuant to, and in conpliance with, s. 175.351, and the
trustees thereof desire to vary the investnent procedures
herein, the trustees of such plan shall request a variance of
the i nvestnment procedures as outlined herein only through a
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nmuni ci pal ordi nance, special act of the Legislature, or
resolution by the governing body of the special fire contro
district; where a special act, or a nmunicipality by ordi nance
adopted prior to July 1, 1998, pernmits a greater than
50-percent equity investnent, such nmunicipality shall not be
required to conply with the aggregate equity investnment

provi sions of this paragraph. Notw thstandi ng any ot her
provision of lawto the contrary, nothing in this section nay
be construed to take away any preexisting | egal authority to
nmake equity investnents that exceed the requirenents of this
par agraph. The board of trustees nay invest up to 10 percent
of plan assets in foreign securities.

Section 19. Paragraph (b) of subsection (1) of section
185.06, Florida Statutes, 1998 Suppl enent, is anended to read:

185.06 General powers and duties of board of
trustees.--For any nunicipality, chapter plan, local |aw
nmuni ci pality, or local |aw plan under this chapter

(1) The board of trustees may:

(b) Invest and reinvest the assets of the retirenent
trust fund in:

1. Tine or savings accounts of a national bank, a
state bank insured by the Bank I nsurance Fund, or a savings
and | oan association insured by the Savings Association
I nsurance Fund which is administered by the Federal Deposit
I nsurance Corporation or a state or federal chartered credit
uni on whose share accounts are insured by the National Credit
Uni on Share | nsurance Fund.

2. oligations of the United States or obligations
guaranteed as to principal and interest by the United States.

3. Bonds issued by the State of Israel

4. Bonds, stocks, or other evidences of indebtedness
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i ssued or guaranteed by a corporation organi zed under the | aws
of the United States, any state or organized territory of the
United States, or the District of Colunbia, provided:

a. The corporation is listed on any one or nore of the
recogni zed national stock exchanges or on the National WNarket
System of the Nasdaq Stock Market and, in the case of bonds
only, holds a rating in one of the three highest

classifications by a major rating service; and

b. The board of trustees shall not invest nore than 5
percent of its assets in the conmon stock or capital stock of
any one issuing conpany, nor shall the aggregate investnent in
any one issuing conpany exceed 5 percent of the outstanding
capital stock of the conpany or the aggregate of its
i nvestnents under this subparagraph at cost exceed 50 percent
of the fund's assets.

Thi s paragraph shall apply to all boards of trustees and
partici pants. However, in the event that a nunicipality has a
duly enacted pension plan pursuant to, and in conpliance wth,
s. 185.35 and the trustees thereof desire to vary the

i nvest nent procedures herein, the trustees of such plan shal
request a variance of the investnent procedures as outlined
herein only through a municipal ordinance or special act of
the Legislature; where a special act, or a nmunicipality by
ordi nance adopted prior to July 1, 1998, pernits a greater

t han 50-percent equity investnment, such nunicipality shall not
be required to conply with the aggregate equity investnent
provi sions of this paragraph. Notw thstandi ng any ot her
provision of lawto the contrary, nothing in this section nay
be construed to take away any preexisting | egal authority to
nmake equity investnents that exceed the requirenents of this
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par agraph. The board of trustees nay invest up to 10 percent
of plan assets in foreign securities.

(Redesi gnat e subsequent sections.)

=—=============== T | T L E A MENDMENT ===============
And the title is amended as foll ows:
On page 2, line 25

after the sem col on,

i nsert:
anendi ng ss. 175.071 and 185.06, F.S.
providing, with respect to the board of
trustees for nunicipal firefighters' pension
trust funds and nunicipal police officers
retirenent trust funds that the board may
invest in corporations on the National Market
System of the Nasdaq Stock Market;
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