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By Representative Bal

1 Abill to be entitled

2 An act relating to bond financing; anending s.

3 159. 804, F.S.; establishing an additiona

4 region for purposes of the allocation of

5 private activity bonds issued in the state;

6 providing an effective date.

7

8| Be It Enacted by the Legislature of the State of Florida:

9

10 Section 1. Paragraph (b) of subsection (1) and

11 | paragraph (b) of subsection (2) of section 159.804, Florida

12 | Statutes, are anended to read:

13 159.804 Allocation of state volune linmitation.--The

14 | division shall annually deternine the anpbunt of private

15 ) activity bonds permitted to be issued in this state under the
16 | Code and shall make such information avail abl e upon request to
17 | any person or agency. The total anount of private activity

18 | bonds authorized to be issued in this state pursuant to the

19 | Code shall be initially allocated as follows on January 1 of
20 | each year:
21 (1)
22 (b) If on January 1 of any year, under federal |aw,
23 | bonds for manufacturing facilities no longer require or are
24 | eligible for an allocation pursuant to s. 146 of the Code, the
25| allocation of the state volune limtation in the manufacturing
26 | facility pool shall be divided among the remaining pools in
27 | the follow ng manner: 50 percent to be shared by the 17 16
28 | regions for use in the manner prescribed in subsection (2); 25
29 | percent for use by the Florida Housing Finance Agency in the
30 | manner prescribed in subsection (3); 5 percent for use in the
31| state allocation pool in the manner prescribed in subsection
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(4); and 20 percent for use in the Florida First Business
al l ocation pool in the manner prescribed in subsection (5).

(2)(a) Fifty percent of the state volune linmtation
remai ning after the allocation nade pursuant to subsection (1)
shal |l be allocated anbng the regions established in paragraph
(b) for use by all agenci es whose boundaries are cotermn nous
with or contained within each region. The volune linitation
for each regional allocation pool nust be an anount that bears
the sane ratio to 50 percent of the state volunme linitation
remai ning after the allocation nade pursuant to subsection (1)
for such cal endar year as the popul ati on of the region bears
to the popul ation of the entire state.

(b) The followi ng regions are established for the
pur poses of this allocation:

1. Region 1 consisting of Bay, Escanbia, Hol nes,
Ckal oosa, Santa Rosa, Walton, and Washi ngton Counti es.

2. Region 2 consisting of Cal houn, Franklin, Gadsden
@l f, Jackson, Jefferson, Leon, Liberty, and Wakulla Counti es.

3. Region 3 consisting of Al achua, Bradford, Colunbia,
Dixie, Glchrist, Hamlton, Lafayette, Madison, Suwannee,
Tayl or, and Uni on Counti es.

4. Region 4 consisting of Baker, Cday, Flagler
Nassau, Putnam and St. Johns Counti es.

5. Region 5 consisting of Citrus, Hernando, Levy,
Mari on, Pasco, and Sunter Counti es.

6. Region 6 consisting of Brevard,-Lake, Osceola, and
Sem nol e—anrd—elusia Counti es.

7. Region 7 consisting of DeSoto, Hardee, Highl ands,
Manat ee, Ckeechobee, and Pol k Counti es.

8. Region 8 consisting of Charlotte, Collier, 4 ades
Hendry, Lee, Monroe, and Sarasota Counties.
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1 9. Region 9 consisting of Indian River, Martin, and

2| St. Lucie Counties.

3 10. Region 10 consisting of Broward County.

4 11. Region 11 consisting of Dade County.

5 12. Region 12 consisting of Duval County.

6 13. Region 13 consisting of Hillsborough County.

7 14. Region 14 consisting of Orange County.

8 15. Region 15 consisting of Pal mBeach County.

9 16. Region 16 consisting of Pinellas County.

10 17. Region 17 consisting of Brevard and Vol usi a

11 | Counti es.

12 Section 2. This act shall take effect upon becoming a

13 | I aw

14

15 KA KKK KA KKK F KRR AR K AR KR A KKK KKK K A A K KR A KKK

16 HOUSE SUMVARY

17 _ .
Wth respect to pt. VI of ch. 159, F.S., the Florida

18 Private Activity Bond Al| ocation Act, establishes an
addi ti onal region, conprised of Brevard and Vb!u5|a

19 Counties, for purposes of the allocation of private

20 activity bonds issued in the state.

21

22

23

24

25

26

27

28

29

30

31
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