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Florida Senate - 1999 (NP) SB 44

By Senat or Thonas

3-57-99
A bill to be entitled
An act relating to the Departnent of Business
and Professional Regulation; providing for the
relief of the Wewahitchka State Bank; providing
for an appropriation; providing an effective
dat e.

WHEREAS, the Wewahitchka State Bank was advi sed by the
Depart nent of Business and Professional Regul ation in August
1993, that it had submtted sufficient docunentation to
perfect a security interest in Liquor License No. 33-00032,
and

WHEREAS, the Departnent of Business and Professiona
Regul ati on subsequently nade a determ nation that an
addi tional step would be needed in order to conplete the
recording of the bank's security interest but did not notify
t he bank until Decenber 1996, and

WHEREAS, the owners of the license filed for bankruptcy
and the Wewahitchka State Bank was unable to recover the
$45, 000 value of the liquor |icense, NON THEREFORE,

Be It Enacted by the Legislature of the State of Florida:

Section 1. The facts stated in the preanble to this
act are found and declared to be true.

Section 2. The sum of $45,000 is appropriated out of
funds in the State Treasury to the credit of the Departnent of
Busi ness and Professional Regulation to be paid to the
Wewahi t chka State Bank for the loss of its security interest
in Liquor License No. 33-00032.
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Section 3. The Conptroller is directed to draw a
warrant in favor of the Wewahitchka State Bank in the sum of
$45, 000 upon funds in the State Treasury to the credit of the
Depart nent of Business and Professional Regulation, and the
State Treasurer is directed to pay that anount out of those
funds.

Section 4. This act shall take effect upon becoming a
| aw.
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SENATE SUMVARY

Provides for the relief of the Wewahitchka State Bank for
the loss of a security interest in a liquor |icense
caused by the Departnent of Business and Professiona
Regul at i on.
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