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By Representative Lawson

1 Abill to be entitled

2 An act relating to the Florida Retirenent

3 System anending ss. 121.021 and 121.052, F.S.

4 providing that menbers in the systemshall be

5 vested after 5 years of creditable service

6 providing an effective date.

7

8| Be It Enacted by the Legislature of the State of Florida:

9

10 Section 1. Subsection (29) of section 121.021, Florida
11| Statutes, 1998 Supplenent, is anended to read:

12 121.021 Definitions.--The foll owi ng words and phrases
13| as used in this chapter have the respective neanings set forth
14 | unless a different neaning is plainly required by the context:
15 (29) "Nornal retirenent date" neans the first day of
16 | any nonth foll owing the date a nenber attains one of the

17 | foll owi ng stat uses:

18 (a) If a Regular d ass nenber, the nenber

19 1. Conpletes 5 36 or nore years of creditable service
20| and attains age 62; or
21 2. Completes 30 years of creditable service,
22 | regardl ess of age, which may include a nmaxi mum of 4 years of
23 | mlitary service credit as long as such credit is not clained
24 | under any other system
25 (b) If a Special Ri sk Cass nenber, the nenber:
26 1. Conpletes 5 36 or nore years of creditable service
271 in the Special Risk Cass and attai ns age 55;
28 2. Conpletes 25 years of creditable service in the
29 | Special Ri sk Cass, regardl ess of age; or
30 3. Conmpletes 25 years of creditable service and
31| attains age 52, which service may include a nmaxi num of 4 years
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1| of nmlitary service credit as long as such credit is not

2| clai ned under any ot her systemand the remaining years are in

3| the Special Risk C ass.

4 (c) |If a Senior Managenent Service O ass nenber, the

5| menber:

6 1. Conpletes 5 # years of creditable service in the

7 | Seni or Managenent Service Cass and attains age 62; or

8 2. Completes 30 years of any creditable service,

9 | regardl ess of age, which may include a maxi num of 4 years of
10| mlitary service credit as long as such credit is not clained
11 | under any other system
12 (d) If an Elected State County Officers' Cass nenber
13 | the nenber:

14 1. Conpletes 5 8 years of creditable service in the
15| Elected State and County Oficers' Cass and attains age 62;
16 | or

17 2. Conpletes 30 years of any creditable service

18 | regardl ess of age, which may include a maxi mum of 4 years of
19| mlitary service credit as long as such credit is not clained
20 | under any other system

21

22| "Normal retirenent age" is attained on the "normal retirenent
23 | date."

24 Section 2. Subsection (8) of section 121.052, Florida
25| Statutes, 1998 Supplenent, is anmended to read:

26 121. 052 Menbership class of elected officers.--

27 (8) NORMAL RETI REMENT DATE; VESTI NG REQUI REMENT. - - A
28 | nenber of the Elected State and County O ficers' Cass shal
29 | have the sanme normal retirement date as defined in s.

30| 121.021(29) for a nenber of the regular class of the Florida
31| Retirenent Systenr—except—that—onty—8—years—of—creditable
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1 | service—inthis—class—are neededtoattarn—thenormal
2 | retirerment—date—spect-fred—+n——s—121-02429(a)r. Any public
3 | service conm ssioner who was renmoved fromthe Elected State
41 Oficers' Cass on July 1, 1979, after attaining at |east 8
5| years of creditable service in that class shall be considered
6 | to have reached the nornal retirenent date upon attaining age
7162 as required in s. 121.021(29)(a).
8 Section 3. This act shall take effect July 1, 1999.
9
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12 . . .
Provi des that nmenbers of the Florida Retirenent System
13 shal | be vested after 5 years of creditable servite. See
14 bill for details.
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