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SB 676 First Engrossed

Abill to be entitled
An act relating to taxation; anending s.
220.03, F.S.; revising definitions relating to
the incone tax code to incorporate the nost
recent changes to the United States Interna
Revenue Code; defining "citrus processing
conpany"; anending s. 220.151, F. S.; allowng
certain citrus processing conpanies to elect to
determ ne the apportionnent of their adjusted
federal incone to this state solely by use of
the sales factor; providing for retroactive
application; providing an effective date.

Be It Enacted by the Legislature of the State of Florida:

Section 1. Paragraph (n) of subsection (1) and
par agraph (c) of subsection (2) of section 220.03, Florida
Statutes, 1998 Suppl enent, are anended and a new subsection
(hh) is added to subsection (1) of that section to read:

220.03 Definitions.--

(1) SPECIFIC TERMS. --Wen used in this code, and when
not otherw se distinctly expressed or manifestly inconpatible
with the intent thereof, the following terns shall have the
fol | owi ng neani ngs:

(n) "Internal Revenue Code" neans the United States
I nternal Revenue Code of 1986, as anmended and in effect on
January 1, 1999 1998, except as provided in subsection (3).

(hh) "ditrus processing conpany" neans a corporation
whi ch, during the 60-nonth period endi ng on Decenber 31, 1997,
had derived nore than 50 percent of its total gross receipts
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fromthe processing of citrus products and the manufacture of

j ui ces.

(2) DEFIN TIONAL RULES. --When used in this code and
nei ther otherw se distinctly expressed nor nmanifestly
inconpatible with the intent thereof:

(c) Any termused in this code shall have the sane
neani ng as when used in a conparable context in the Interna
Revenue Code and other statutes of the United States relating
to federal incone taxes, as such code and statutes are in
effect on January 1, 1999 1998. However, if subsection (3) is
i mpl erented, the neaning of any termshall be taken at the
time the termis applied under this code.

Section 2. Subsection (3) is added to section 220.151
Fl orida Statutes, to read

220. 151 Apportionnent; nethods for special
i ndustries.--

(3) For any taxable year beginning on or after January

1, 1999, a citrus processing conpany may, if required to

apportion its taxable net incone pursuant to the three-factor

apportionnment nethod set forth in s. 220.15(1), elect to have

such apportionnent deternined for that taxable year solely by

use of the sales factor, as set forth in s. 220.15(5). The

el ection shall be nade by the filing of a return for the

taxabl e year utilizing this nethod.

Section 3. This act shall take effect upon becoming a
| aw, and shall operate retroactively to January 1, 1999.

2

CODING:Words st+ieken are deletions; words underlined are additions.




