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1 A bill to be entitled

2 An act relating to insurance; anending s.

3 284.33, F.S.; authorizing the Departnment of

4 I nsurance to directly purchase annuities

5 through a structured settlenent insurance

6 servi ces consultant; providing procedures and

7 requi rements; anending s. 625.121, F.S.

8 deleting a reference to deficiency reserves for

9 certain termlife insurance poli cies;

10 aut hori zi ng the Departnent of Insurance to

11 adopt a certain valuation of |ife insurance

12 policies nodel regulation; anmending s. 626. 99,

13 F.S.; revising a reference to a nore current

14 edition of a cited buyer's guide; anending s.

15 627.6487, F.S.; clarifying that creditable

16 coverage nust have been in effect in this

17 state; amending s. 627.901, F.S.; increasing

18 maxi num servi ce charge for financing insurance

19 prem uns; anending s. 627.902, F.S.; revising
20 applicability of premumfinance rate of
21 interest; providing an effective date.
22
23| Be It Enacted by the Legislature of the State of Florida:
24
25 Section 1. Subsection (1) of section 284.33, Florida
26 | Statutes, is anended to read:
27 284. 33 Purchase of insurance, reinsurance, and
28 | services. --
29 (1) The Departnent of Insurance is authorized to
30 | provide insurance, specific excess insurance, and aggregate
31| excess insurance through the Departnent of Managenent

1
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Services, pursuant to the provisions of part | of chapter 287,

as necessary to provide insurance coverages authorized by this
part, consistent with market availability. However, the

Departnent of |nsurance may directly purchase annuities by

using a structured settlenent insurance consulting firm

sel ected by the departnent to assist in the settlenent of

cl ai ns being handl ed by the Division of Risk Managenent. The

sel ection of the structured settl enent insurance services

consultant shall be nade by using conpetitive seal ed

proposals. The consulting firmshall act as an agent of record

for the departnent in procuring the best annuity products

available to facilitate structured settl enent of clains,

considering price, insurer financial strength, and the best

interests of the state ri sk managenent program Purchase of

annuities by the departnment using a structured settl enent

nethod is excepted from conpetitive seal ed bidding or proposa

requi renents. The Departnent of Insurance is further

aut hori zed to purchase such ri sk managenent services,
including, but not limted to, risk and clains control; safety
managenent; and | egal, investigative, and adjustnent services,
as may be required and pay cl ains. The departnent nmay contract
with a service organization for such services and advance
noney to such service organization for deposit in a special
checki ng account for paying clains nade agai nst the state
under the provisions of this part. The special checking
account shall be maintained in this state in a bank or savings
associ ati on organi zed under the laws of this state or of the
United States. The departnent may repl eni sh such account as
often as necessary upon the presentation by the service
organi zati on of docunentation for paynents of clains equal to
t he anount of the requested reinbursenent.
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1 Section 2. Subsections (5), (7), and (11) of section
2| 625.121, Florida Statutes, are anended to read:

3 625.121 Standard Valuation Law, |ife insurance.--

4 (5 M N MUM STANDARD FOR VALUATI ON OF POLI CI ES AND

5 | CONTRACTS | SSUED ON OR AFTER OPERATI VE DATE OF STANDARD

6 | NONFORFEI TURE LAW - - Except as ot herwi se provided in paragraph
7| (h) and subsections (6), (11), and (14), the m ni num standard
8| for the valuation of all such policies and contracts issued on
9| or after the operative date of s. 627.476 (Standard

10 | Nonforfeiture Law for Life Insurance) shall be the

11 | commi ssioners' reserve valuation nethod defined in subsections
121 (7), (11), and (14); 5 percent interest for group annuity and
13 | pure endownent contracts and 3.5 percent interest for al

14 | other such policies and contracts, or in the case of life

15 | insurance policies and contracts, other than annuity and pure
16 | endownrent contracts, issued on or after July 1, 1973, 4

17 | percent interest for such policies issued prior to Cctober 1,
18 | 1979, and 4.5 percent interest for such policies issued on or
19 | after Cctober 1, 1979; and the follow ng tabl es:

20 (a) For all ordinary policies of life insurance issued
21| on the standard basis, excluding any disability and acci dental
22 | death benefits in such policies:

23 1. For policies issued prior to the operative date of
24 | s. 627.476(9), the conm ssioners' 1958 Standard Ordi nary

25| Mortality Table; except that, for any category of such

26 | policies issued on fenale risks, nodified net prem uns and

27 | present values, referred to in subsection (7), nay be

28 | cal cul ated according to an age not nore than 6 years younger
29 | than the actual age of the insured; and

30 2. For policies issued on or after the operative date
31| of s. 627.476(9), the conm ssioners' 1980 Standard Ordinary

3
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Mortality Table or, at the election of the insurer for any one
or nore specified plans of life insurance, the conm ssioners
1980 Standard Ordinary Mortality Table with Ten-Year Sel ect
Mortality Factors.

(b) For all industrial life insurance policies issued
on the standard basis, excluding any disability and acci dental
death benefits in such policies:

1. For policies issued prior to the first date to
whi ch the comni ssioners' 1961 Standard Industrial Mrtality
Table is applicable according to s. 627.476, the 1941 Standard
I ndustrial Mortality Table; and

2. For such policies issued on or after that date, the
conm ssioners' 1961 Standard Industrial Mrtality Tabl e.

(c) For individual annuity and pure endowrent
contracts, excluding any disability and acci dental death
benefits in such policies, the 1937 Standard Annuity Mortality
Table or, at the option of the insurer, the Annuity Mrtality
Table for 1949, Utimate, or any nodification of either of
t hese tabl es approved by the departnent.

(d) For group annuity and pure endownent contracts,
excludi ng any disability and accidental death benefits in such
policies, the Goup Annuity Mrtality Table for 1951; any
nodi fication of such table approved by the departnent; or, at
the option of the insurer, any of the tables or nodifications
of tables specified for individual annuity and pure endowrent
contracts.

(e) For total and permanent disability benefits in or
suppl enentary to ordinary policies or contracts:

1. For policies or contracts issued on or after
January 1, 1966, the tables of period 2 disablenent rates and
the 1930 to 1950 ternmination rates of the 1952 disability
4
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study of the Society of Actuaries, with due regard to the type
of benefit;

2. For policies or contracts issued on or after
January 1, 1961, and prior to January 1, 1966, either those
tables or, at the option of the insurer, the class three
disability table (1926); and

3. For policies issued prior to January 1, 1961, the
class three disability table (1926).

Any such table for active lives shall be conbined with a
nortality table pernmitted for calculating the reserves for
life insurance policies.

(f) For accidental death benefits in or supplenentary
to policies:

1. For policies issued on or after January 1, 1966,
the 1959 Accidental Death Benefits Tabl e;

2. For policies issued on or after January 1, 1961
and prior to January 1, 1966, either that table or, at the
option of the insurer, the Interconpany Double Indemity
Mortality Table; and

3. For policies issued prior to January 1, 1961, the
| nt erconpany Double Indemity Mortality Table.

Ei ther table shall be conbined with a nortality table
permitted for calculating the reserves for life insurance
policies.

(g) For group life insurance, |life insurance issued on
t he substandard basis, and ot her special benefits, such tables
as may be approved by the departnent as being sufficient with
relation to the benefits provided by such policies.

5
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(h) Except as provided in subsection (6), the m nimm
standard for the valuation of all individual annuity and pure

endownrent contracts issued on or after the operative date of
this paragraph and for all annuities and pure endownents
purchased on or after such operative date under group annuity
and pure endownent contracts shall be the commi ssioners
reserve val uation nethod defined in subsection (7) and the
following tables and interest rates:

1. For individual annuity and pure endownent contracts
i ssued prior to Cctober 1, 1979, excluding any disability and
acci dental death benefits in such contracts, the 1971
I ndi vidual Annuity Mrtality Table, or any nodification of
this table approved by the departnent, and 6 percent interest
for single-premumimediate annuity contracts and 4 percent
interest for all other individual annuity and pure endownent
contracts.

2. For individual single-premuminmediate annuity
contracts issued on or after COctober 1, 1979, and prior to
Cctober 1, 1986, excluding any disability and acci dental death
benefits in such contracts, the 1971 Individual Annuity
Mortality Table, or any nodification of this table approved by
the departnent, and 7.5 percent interest. For such contracts
i ssued on or after COctober 1, 1986, the 1983 | ndi vi dual Annua
Mortality Table, or any nodification of such table approved by
the departnent, and the applicable cal endar year statutory
valuation interest rate as described in subsection (6).

3. For individual annuity and pure endownent contracts
i ssued on or after COctober 1, 1979, and prior to Cctober 1,
1986, other than single-preniuminmnediate annuity contracts,
excludi ng any disability and accidental death benefits in such
contracts, the 1971 Individual Annuity Mortality Table, or any

6
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nodi fication of this table approved by the departnent, and 5.5
percent interest for single-premumdeferred annuity and pure
endownent contracts and 4.5 percent interest for all other
such individual annuity and pure endowrent contracts. For such
contracts issued on or after COctober 1, 1986, the 1983

I ndi vi dual Annual Mbrtality Table, or any nodification of such
tabl e approved by the departnent, and the applicabl e cal endar
year statutory valuation interest rate as described in
subsection (6).

4. For all annuities and pure endownents purchased
prior to Cctober 1, 1979, under group annuity and pure
endownent contracts, excluding any disability and acci dental
death benefits purchased under such contracts, the 1971 G oup
Annuity Mrtality Table, or any nodification of this table
approved by the departnent, and 6 percent interest.

5. For all annuities and pure endowrents purchased on
or after Cctober 1, 1979, and prior to October 1, 1986, under
group annuity and pure endowrent contracts, excluding any
disability and accidental death benefits purchased under such
contracts, the 1971 G oup Annuity Mrtality Table, or any
nodi fication of this table approved by the departnent, and 7.5
percent interest. For such contracts purchased on or after
Cctober 1, 1986, the 1983 Group Annuity Mortality Table, or
any nodi fication of such table approved by the departnent, and
the applicabl e cal endar year statutory valuation interest rate
as described in subsection (6).

After July 1, 1973, any insurer may file with the departnent a

witten notice of its election to conply with the provisions

of this paragraph after a specified date before January 1,

1979, which shall be the operative date of this paragraph for
7
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such insurer. However, an insurer may elect a different
operative date for individual annuity and pure endowrent
contracts fromthat elected for group annuity and pure
endownrent contracts. |f an insurer nmakes no such el ection

the operative date of this paragraph for such insurer shall be
January 1, 1979.

(i) Inlieu of the nortality tables specified in this
subsection, and subject to rules adopted by the departnent,
t he i nsurance conpany may, at its option

1. Substitute the applicable 1958 CSO or CET Snoker
and Nonsnoker Mortality Tables, in lieu of the 1980 CSO or CET
nortality table standard, for policies issued on or after the
operative date of s. 627.476(9) and before January 1, 1989.

2. Substitute the applicable 1980 CSO or CET Snoker
and Nonsnoker Mortality Tables in lieu of the 1980 CSO or CET
nortality table standard;

3. Use the Annuity 2000 Mortality Table for
determ ning the mni num standard of valuation for individua
annui ty and pure endownent contracts issued on or after the
operative date of this section until the departnent, on a date
certain that is on or after January 1, 1998, adopts by rule
that table for determ ning the mni num standard for val uation
pur poses.

4, Use the 1994 GAR Table for determ ning the nini num
standard of valuation for annuities and pure endowrents
purchased on or after the operative date of this section under
group annuity and pure endownent contracts until the
departnment, on a date certain that is on or after January 1,
1998, adopts by rule that table for determ ning the nininum
standard for val uati on purposes.

8
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(j) The departnent may adopt by rul e the node

regulation for valuation of life insurance policies as

approved by the National Association of |nsurance

Conmi ssioners in March 1999, including tables of select

nortality factors, and nmay nake the regul ation effective
January 1, 2000.

(7) COW SSI ONERS' RESERVE VALUATI ON METHOD. - -

(a)1l. Except as otherwi se provided in this subsection

and subsections (11) and (14), reserves according to the
comm ssi oners' reserve valuation nethod, for the life

i nsurance and endowrent benefits of policies providing for a
uni form anount of insurance and requiring the paynment of

uni form prem uns, shall be the excess, if any, of the present
val ue, at the date of valuation, of such future guaranteed
benefits provided for by such policies, over the then-present
val ue of any future nodified net prem unms therefor. The

nodi fied net premuns for any such policy shall be such

uni form percentage of the respective contract prem uns for
such benefits that the present value, at the date of issue of
the policy, of all such nodified net premiuns shall be equa
to the sumof the then-present val ue of such benefits provided
for by the policy and the excess of sub-subparagraph a. over
sub- subparagraph b. as foll ows:

a. A net-level annual premumequal to the present
val ue, at the date of issue, of such benefits provided for
after the first policy year, divided by the present val ue, at
the date of issue, of an annuity of one per annum payabl e on
the first and each subsequent anniversary of such policy on
which a premumfalls due; provided, however, that such
net -l evel annual prem um shall not exceed the net-I|evel annua
prem umon the 19-year premiumwhole |ife plan for insurance

9
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of the sane anmobunt at an age 1 year higher than the age at
i ssue of such policy.

b. A net-1l-year-termprem umfor such benefits
provided for in the first policy year

2. For any life insurance policy which is issued on or
after January 1, 1985, for which the contract premiumin the
first policy year exceeds that of the second year and for
whi ch no conparabl e additional benefit is provided in the
first year for such excess, and which provides an endownent
benefit, a cash surrender value, or a conbination thereof in
an anount greater than such excess prem um the reserve
according to the comni ssioners' reserve val uation nethod as of
any policy anniversary occurring on or before the assuned
endi ng date, defined herein as the first policy anniversary on
whi ch the sum of any endownent benefit and any cash surrender
val ue then available is greater than such excess prem um
shal |, except as otherw se provided in subsection (11), be the
greater of the reserve as of such policy anniversary
cal cul ated as described in subparagraph 1. and the reserve as
of such policy anniversary cal cul ated as described in
subparagraph 1. but with:

a. The value defined in subparagraph 1. being reduced
by 15 percent of the anpbunt of such excess first year prem um

b. Al present values of benefits and premn uns being
determ ned without reference to prem uns or benefits provided
for by the policy after the assuned endi ng date;

c. The policy being assuned to mature on such date as
an endownent ; and

d. The cash surrender val ue provided on such date
bei ng consi dered as an endowrent benefit.

10
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1| In nmaking the above conparison, the nortality and interest

2 | bases stated in subsections (5) and (6) shall be used.

3 (b) Reserves according to the conmi ssioners' reserve
4 | valuation nmethod for

5 1. Life insurance policies providing for a varying

6 | amount of insurance or requiring the paynent of varying

7 | prem uns;

8 2. Goup annuity and pure endownrent contracts,

9 | purchased under a retirenent plan or plan of deferred

10 | conpensation, established or naintained by an enpl oyer,

11| including a partnership or sole proprietorship, or by an

12 | enpl oyee organi zation, or by both, other than a plan providing
13 | individual retirement accounts or individual retiremnment

14 | annuities under s. 408 of the Internal Revenue Code, as now or
15 | hereafter anended;

16 3. Disability and accidental death benefits in al

17 | policies and contracts; and

18 4. Al other benefits, except life insurance and

19 | endowrent benefits in life insurance policies, and benefits
20 | provided by all other annuity and pure endowrent contracts,
21

22 | shall be calculated by a nethod which is consistent with and
23 | yields results consistent with the principles of paragraph

24 | (a) —except—that—any—extra premunrs—chargetd-—because—of

25 | ipairrentshRonrecurring—expense—faectors,—or—specitat—hazards
26 AT r e I I . . F Gt ed

27 | premiuirs.

28 (c Thi s subsection shall apply to all annuity and

29 | pure endownent contracts other than group annuity and pure

30 | endownent contracts purchased under a retirenent plan or plan
31| of deferred conpensation, established or nmintained by an

11
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1| enployer, including a partnership or sole proprietorship, or
2 | by an enpl oyee organi zation, or by both, other than a plan

3| providing individual retirenent accounts or individua

4| retirenment annuities under s. 408 of the Internal Revenue

5| Code, as now or hereafter anended. Reserves according to the
6 | conmi ssioners' annuity reserve nethod for benefits under

7 | annuity or pure endownent contracts, excluding any disability
8 | and acci dental death benefits in such contracts, shall be the
9| greatest of the respective excesses of the present val ues, at
10 | the date of valuation, of the future guaranteed benefits,

11 | i ncludi ng guaranteed nonforfeiture benefits, provided for by
12 | such contracts at the end of each respective contract year

13 | over the present value, at the date of valuation, of any

14 | future valuation considerations derived fromfuture gross

15| considerations, required by the terns of such contract, that
16 | becone payable prior to the end of such respective contract
17 | year. The future guaranteed benefits shall be deternined by
18 | using the nortality table, if any, and the interest rate or
19 | rates specified in such contracts for determ ning guaranteed
20 | benefits. The valuation considerations are the portions of
21 | the respective gross considerations applied under the ternms of
22 | such contracts to determ ne nonforfeiture val ues.
23 (11) DEFICIENCY RESERVE. --1f in any contract year the
24 | gross prem um charged by any life insurer on any policy or
25| contract is less than the valuation net prenmiumfor the policy
26 | or contract calculated by the nethod used in calculating the
27 | reserve thereon but using the mninmum val uati on standards of
28 | nortality and rate of interest, there shall be naintained on
29 | such policy or contract a deficiency reserve in addition to
30| the reserve defined by subsections (7) and (12). For each
31| such policy or contract, the deficiency reserve shall be the

12
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1| present value, according to the m nimum val uati on standards of
2| nortality and rate of interest, of the differences between al
3 | such valuation net prem uns and the correspondi ng preni uns

4 | charged for such policy or contract during the remai nder of

5] the prem um payi ng period. As—+egards—+enewable—termitife

6 | iasurance—the—poteyreserve—andftoregotng—defectrency—reserve
7 | shatHH—be—catcutated—usingthe—ecurrent—termpertod—onty—For

8 | any category of policies, contracts, or benefits specified in
9 | subsections (5) and (6), issued on or after the operative date
10| of s. 627.476 (the Standard Nonforfeiture Law for Life

11 | I nsurance), the aggregate deficiency reserves nmay be reduced
12 | by the anount, if any, by which the aggregate reserves

13 | actually cal culated in accordance with subsection (9) exceed
14 | the nmininmum aggregate reserves prescribed by subsection (8).
15| The mininum val uati on standards of nortality and rate of

16 | interest referred to in this subsection are those standards
17 | stated in subsections (5) and (6). However, for any life

18 | insurance policy which is issued on or after January 1, 1985,
19| for which the gross premiumin the first policy year exceeds
20| that of the second year and for which no conparable additiona
21| benefit is provided in the first year for such excess, and

22 | whi ch provides an endowrent benefit, a cash surrender val ue,
23| or a conbination thereof in an anmobunt greater than such excess
24 | premium the foregoing provisions of this subsection shall be
25| applied as if the nethod actually used in calculating the

26 | reserve for such policy were the nethod described in

27 | subsection (7), the provisions of subparagraph (7)(a)2. being
28 | ignored. The anount of the deficiency reserve, if any, at

29 | each policy anniversary of such a policy shall be the excess,
30| if any, of the anobunt determ ned by the foregoing provisions
31| of this subsection plus the reserve cal cul ated by the nethod

13
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1| described in subsection (7), the provisions of subparagraph

21 (7)(a)2. being ignored, over the reserve actually cal cul ated
3| by the nethod described in subsection (7), the provisions of
4 | subparagraph (7)(a)2. being taken into account.

5 Section 3. Subsection (6) of section 626.99, Florida
6| Statutes, is anended to read:

7 626.99 Life insurance solicitation.--

8 (6) ADOPTION OF BUYER S GUI DE; REQUI REMENTS. - - Any

9] insurer soliciting |life insurance in this state on or after
10 | Cctober 1, 1980, shall adopt and use a buyer's guide, and the
11 | adoption and use by an insurer of the buyer's gui de adopted
12 | Cctober 1, 1996, May—4—1976;-by the National Association of

13 | I nsurance Conmissioners in the NAIC Life Insurance Disclosure
14 | Set+ettat+on Model Regul ation shall be in conpliance with the
15| requirenents of this section.

16 Section 4. Subsection (3) of section 627.6487, Florida
17 | Statutes, is anended to read:

18 627.6487 (@uaranteed availability of individual health
19 | insurance coverage to eligible individuals.--

20 (3) For the purposes of this section, the term

21| "eligible individual" neans an i ndividual

22 (a)1. For whom as of the date on which the individua
23 | seeks coverage under this section, the aggregate of the

24 | periods of creditable coverage, as defined in s. 627.6561(5)
25| and (6), is 18 or nore nonths; and

26 2.a. Wose npbst recent prior creditable coverage was
27 | under a group health plan, governnental plan, or church plan
28 | or health insurance coverage offered in connection with any
29 | such plan; or

30 b. Wose nost recent prior creditable coverage was

31| under an individual plan issued in this state by a health

14
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i nsurer or health maintenance organi zati on, which coverage is
term nated due to the insurer or health maintenance

organi zati on becom ng insolvent or discontinuing the offering

of all individual coverage in the State of Florida, or due to
the insured no longer living in the service area in the State

of Florida of the insurer or health maintenance organi zation
t hat provides coverage through a network plan in the State of
Fl ori da;

(b) Who is not eligible for coverage under

1. A group health plan, as defined in s. 2791 of the
Public Health Service Act;

2. A conversion policy or contract issued by an
aut hori zed insurer or health nmai ntenance organi zati on under s.
627.6675 or s. 641.3921, respectively, offered to an
i ndi vidual who is no longer eligible for coverage under either
an insured or self-insured enployer plan

3. Part Aor part Bof Title XVIIl of the Soci al
Security Act; or

4, A state plan under Title XIX of such act, or any
successor program and does not have other health insurance
cover age;

(c) Wth respect to whomthe nost recent coverage
within the coverage period described in paragraph (a) was not
ternm nated based on a factor described in s. 627.6571(2)(a) or
(b), relating to nonpaynent of prem uns or fraud, unless such
nonpaynent of premuns or fraud was due to acts of an enpl oyer
or person other than the individual

(d) Who, having been offered the option of
conti nuation coverage under a COBRA continuation provision or
under s. 627.6692, elected such coverage; and

15
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1 (e) Who, if the individual elected such continuation
2 | provision, has exhausted such continuation coverage under such
3| provision or program

4 Section 5. Section 627.901, Florida Statutes, is

5| anended to read:

6 627.901 Prem um financing by an insurance agent or

7 | agency. - -

8 (1) A general lines agent nay nake reasonabl e service
9 | charges for financing insurance prem uns on policies issued or
10 | busi ness produced by such an agent or agency, s. 626.9541

11 | notwi thstanding. The service charge shall not exceed $1 per
12 | installnent, or a $6 total service charge per year, for any
13 | premi um bal ance of $120 or less. For any preni um bal ance

14 | greater than $120 but not nore than $220, the service charge
15 | shall not exceed $9 per year. The maxi mum service charge of
16 [$1+—per—instatment for any prem um bal ance greater than $220
17 | shall not exceed $12 per year. |In lieu of such service

18 | charges, an insurance agent or agency nmay charge a rate of

19 | interest not to exceed 18 percent sinple interest per year on
20 | the unpai d bal ance.

21 (2) Every such agent or agency engaging in prem um
22 | financi ng whose total service charge per year or rate of

23| interest is nore than as provided in subsection (1) shall be
24 | subject to part XV of this chapter

25 Section 6. Section 627.902, Florida Statutes, is

26 | anended to read:

27 627.902 Prem umfinancing by an insurer or

28 | subsidiary.--An insurer, a subsidiary of an insurer, or a

29 | corporation under substantially the same nanagenent or contro
30| as an authorized insurer or group of authorized insurers may
31| finance property, casualty, surety, and marine insurance
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prem uns on policies issued or business produced by such
i nsurer or insurers; however, any such insurer, subsidiary, or
corporation or group of insurers the total service charge per
year or rate of interest of which is substantially nore than
that provided in s. 627.901 shall be subject to part XV of
this chapter.

Section 7. This act shall take effect upon becoming a
| aw.

STATEMENT OF SUBSTANTI AL CHANGES CONTAI NED | N
COW TTEE SUBSTI TUTE FOR
Senate Bill 1226

The committee substitute provides the foll ow ng:

1. Requires the nobst recent prior creditable coverage under
an i ndividual plan to have been provided or issuéed in
Florida for purposes of determ ning an individual's
eligibility fTor guaranteed availability of individua
coveéerage.  Mai ntai ns Bresent law with regard to the nost
recent “prior creditable coverage under a group plan

2. Eli mi nates the maxi num servi ce.  charge of $1 per
instal l mrent paynent for financing any prem um bal ance
greater than  $220 and aut hori zes an _agent or insurer to
charge a maxi mum servi ce charge of $1Z per year
regardl ess of the nunber of installnent paynents, and
subj ects an agent_or insurer to the provisions of part

,  of chapter 627, F.S., if the service charge exceeds
the statutory limts.

3. Transfers the life insurance reserve requirenents of the
bill to s. 625.121 and provi des technical and conform ng
changes.
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