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Florida Senate - 2000 (NP) SB 1318
By Senator Cow n

11-919-00 See HB 627
A bill to be entitled

An act relating to trust funds; creating s.
235.21955, F.S.; creating the Lottery Capita
Qutlay and Debt Service Trust Fund within the
Departnent of Education; providing for sources
of funds; providing purposes; providing for
annual carryforward of funds; providing for
transfer of certain funds to the trust fund;
proclaimng that the trust fund is exenpt from
constitutional ternination; providing an
ef fective date.

Be It Enacted by the Legislature of the State of Florida:

Section 1. Section 235.21955, Florida Statutes, is
created to read

235.21955 Lottery Capital Qutlay and Debt Service
Trust Fund. - -

(1)(a) The Lottery Capital CQutlay and Debt Service
Trust Fund is hereby created, to be adm nistered by the

Departnent of Education. Funds shall be credited to the trust

fund fromlegislative appropriations and interest earnings.

The purpose of the trust fund is to maintain and account for

|lottery funds appropriated for fixed capital outlay and debt

service separately fromlottery funds appropriated for current

operati ons.
(b) Notwithstanding the provisions of s. 216.301 and
pursuant to s. 216.351, any balance in the trust fund at the

end of any fiscal year shall remain in the trust fund and

shal|l be available for carrying out the purposes of the trust

f und.
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1 (2) Lottery funds appropriated for fixed capita

2 | outlay and debt service, along with any interest earned

3| thereon, shall be transferred fromthe Educati onal Enhancenent

4] Trust Fund to the Lottery Capital Qutlay and Debt Service

5| Trust Fund.

6 (3) Pursuant to the provisions of s. 19(f)(3), Art.

71111 of the State Constitution, the trust fund is not subject

8| to termination under s. 19(f)(2), Art. |IIl of the State

9| Constitution.

10 Section 2. This act shall take effect upon becoming a

11 | I aw
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14 LEG SLATI VE SUMVARY

15
Creates the Lottery Capital Qutlay and Debt Service Trust

16 Fund within the Departnent of Education. Provides for its
sources of funds and purposes. Provides for annua

17 carryforward of funds. Provides for transfer to the trust
fund of those lottery funds of the Educati onal ]

18 Enhancenent Trust Fund appropriated for fixed capita
outlay and debt service, along with any. interest earned

19 thereon. Proclains that the trust fund is exenpt from
constitutional term nation.
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