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SENATE AMENDMVENT
Bill No. CS for SB 1352
Anmendnment No.

CHAMBER ACTI ON
Senat e House

Senat or Brown-\Wiite noved the foll owi ng anendnent:

Senate Amendment
On page 25, lines 24-27, delete those lines

and insert: services. The third-party adninistrator may be an

approved provider, if so designated by the State Board of

Adm nistration. If at any tine plan assets in the third-party

admnistrator's proprietary funds reach 25 percent of the

total plan assets the third-party adm ni strator shall not

accept any new clients. Any product sold by a provider conpany

froma fund of the third-party administrator shall not count

as part of the 25 percent limtation. A plan review shall be

conducted when plan assets in the third-party administrator's

proprietary funds reach 25 percent. The plan review shall be

conducted by a newy created joint oversight conmittee

conprised of four nenbers fromthe House of Representatives

and four nenbers fromthe Senate. The comm ttee shall oversee

and periodically review investnent options and is authorized

to reconmend changes to the third-party adm nistrator and the

State Board of Administration. Staff for this commttee shal
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be provided by the Joint Legislative Auditing Conmittee.

| ndependent fromthe third-party adm nistrator, the board

shal |l select and contract with a separate firmto provide

educati on services, which firmshall have no financi al

relationship with any program provider or the third-party

admnistrator. Wth the approval of the state board, the

third-party administrator nmay subcontract with other

organi zations to provide conponents of the adnministrative

services. As a cost of
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