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SENATE AMENDMVENT
Bill No. SB 156
Anmendnment No.

CHAMBER ACTI ON
Senat e House

Senat or Forman noved the foll owi ng amendnent :

Senate Amendment (with title amendment)
On page 14, between lines 20 and 21

i nsert:

Section 14. Subsection (4) of section 497.417, Florida
Statutes, is anended to read:

497.417 Disposition of proceeds received on
contracts. --

(4) The trustee of the trust established pursuant to
this section shall only have the power to:

(a) Invest in investnents as prescribed in s. 215.47
and exercise the powers set forth in part |V of chapter 737,
provided that the board may by order require the trustee to
liquidate or dispose of any investnent within 30 days after
such order.

(b) Borrow nbney up to an aggregate anount of 10
percent of trust assets, at interest rates then prevailing
fromany individual, bank, insurance conpany, or other source,
irrespective of whether any such person is then acting as
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trustee, and to create security interests in no nore than 10
percent of trust assets by nortgage, pledge, or otherw se,
upon the terns and conditions and for such purposes as the
trustee may deem advi sabl e.

(c) Comingle the property of the trust with the
property of any other trust established pursuant to this
chapter and namke correspondi ng all ocati ons and divi si ons of
assets, liabilities, incone, and expenses.

(d) Purchase from an insurance conpany |licensed by

this state whole life insurance or annuity contracts. |In no

event shall termlife insurance be purchased as an investnent

of the funds nor shall such funds be used to pay any

i ndebt edness of any of the parties to the trust except the

payrment of death benefits at the tine of death of the insured.

=—=============== T | T L E A MENDMENT ===============
And the title is anended as foll ows:
On page 2, line 8, after the sem colon

i nsert:

anmendi ng 497.417, F.S.; pernitting a trustee to
purchase life insurance;
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