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SENATE AMENDNVENT
Bill No. CS for SB 1992, 1st Eng.

Anmendnment No.

CHAMBER ACTI ON
Senat e House

Senators King, Thonas and Burt noved the follow ng anmendnent:

Senate Amendment (with title amendment)
On page 36, lines 24 and 25, delete those lines

and insert:

Section 24. Effective Cctober 1, 2001, section
624.461, Florida Statutes, is anended to read:

624. 461 Definition.--For the purposes of the Florida
| nsurance Code, "self-insurance fund" neans beth conmmerci al
sel f-insurance funds organi zed under s. 624.462, antg group
sel f-insurance funds organi zed under s. 624.4621, and | oca
governnent sel f-insurance funds organi zed under s. 624.4622.

The term "sel f-insurance fund" does not include a governnent al
sel f-insurance pool created under s. 768.28(15).

Section 25. Effective Cctober 1, 2001, subsections
(7), (8), and (9) of section 624.4621, Florida Statutes, are
amended to read:

624. 4621 G oup self-insurance funds. --

(7) Premuns, contributions, and assessnents received
by a group self-insurer's fund are subject to ss. 624.509(1)
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and (2) and 624.5092, except that the tax rate shall be 1.6
percent of the gross anmobunt of such prem uns, contributions,
and assessnents. This subsection does not apply to a |l oca

governnent sel f-insurance fund organi zed under s. 624. 4622.

(8) This section does not apply to any program
i nt ergovernnental agreenent, cooperative effort, consortium
or agency through which two or nore governnental entities,

Wi thout pooling their liabilities, admnister the paynent of
wor kers' conpensation to their respective enpl oyees, except
for a local governnment self-insurance fund organi zed under s.
624. 4622.

(9) A group self-insurance fund shall participate in
the Florida Wrkers' Conpensation |nsurance SeH—tnstrance
Fund Guaranty Associ ation.

Section 26. Effective Cctober 1, 2001, subsection (2)
of section 624.4622, Florida Statutes, is anended to read:

624. 4622 Local governnent sel f-insurance funds.--

(2) A local governnment self-insurance fund that neets
the requirenents of this section is aet subject to s. 624.4621
and all other provisions of |aw applicable to group

sel f-insurance funds organi zed rs—not—r+eguretd—to—Fte—-any
h I I . _38¢2)(b)—whi-chi
i i i i~ under
S. 624.4621. H—any—of—the—reguirerents—of—this—seetion—are
ket I e i o
to—the—regui+rerents—of—s—6244621-
Section 27. Effective Cctober 1, 2001, subsections (6)
and (7) of section 631.904, Florida Statutes, are anended to

r ead:
631.904 Definitions.--As used in this part, the term
(6) "lnsurer" neans an insurance carrier or
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sel f-insurance fund authorized to insure under chapter 440.
For purposes of this act, "insurer" does not include &

e I e e T w
s—6244622—o+ an individual self-insurer as defined in s.
440. 385.

(7) "Self-insurance fund" neans a group self-insurance
fund authori zed under s. 624.4621, a commercial self-insurance
fund witing workers' conpensation insurance authorized under
S. 624.462, er an assessable nutual insurer authorized under
s. 628.6011, or a |local governnent self-insurance fund

aut hori zed under s. 624.4622. For purposes of this act,

"sel f-insurance fund" does not include a—guaHi+ed—tocal
governrent—seH—nsturance—fund—as—definetd—+n—s—624-4622——o+

an individual self-insurer as defined in s. 440. 385.

Section 28. Effective upon this act beconing a | aw

(1)(a) There is appropriated $10 nillion fromthe

Ceneral Revenue Fund and $5 million fromthe Wrkers

Conpensation Administrative Trust Fund in the Departnent of

Labor and Enpl oynment Security to the | nsurance Conm ssioner's

Regul atory Trust Fund in the Departnent of |nsurance.

(b) There is appropriated $15 nmillion fromthe

| nsurance Comni ssioner's Regulatory Trust Fund to the

Departnent of |nsurance as receiver of the Governnental Risk

I nsurance Trust (GRIT) to cover exclusively and solely the

clains and the administration of clains for injured enpl oyees

fornerly insured for workers' conpensation clains by GRIT.

These funds nmay not be used for any purpose other than that

specified in this section. Prior to making claimsettlenents,

the departnent shall seek a repaynent agreenent with the

i nsured enpl oyer nenber for rei nbursenent of claimpaynents

and rel ated adnini strative expenses paid on that nenber's
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behal f. The departnent shall require rei nbursenent fromthe

appl i cabl e reinsurer for any cl ains covered by reinsurance.

The departnment may contract with third parties to adm nister

its responsibilities under this section

(2) The Departnent of |nsurance nust request

appoi ntnent as receiver of the Governnental Risk |Insurance

Trust under chapter 631, Florida Statutes, in the Crcuit
Court of the Second Judicial Crcuit of Florida. If the
departnent is not appointed receiver, this appropriation is

null and void. Upon the departnment's appoi ntnent as receiver,

the departnent shall transfer the funds appropriated under

subsection (1) to the receivershi p account.
(3) The State of Florida, the Division of Wrkers
Conpensation, the Wrkers' Conpensation Adm nistration Trust

Fund, and the Departnent of |nsurance are i mune from

liability for any clains, whether those clains are nade by

creditors, either secured or unsecured, debtors, or forner

i nsured enpl oyer nenbers of CGRIT.

(4) The departnent shall report to the Governor, the

President of the Senate, and the Speaker of the House of

Representatives by February 1 of each year on the status of

the i npl enentation of this section.

O the funds remaining after all the liability clains of

i nsured wor kers have been resol ved, two-thirds of such funds

shall revert to the Insurance Commi ssioner's Regul atory Trust

Fund and one-third of such funds shall revert to the Wrkers

Conpensation Admi nistrative Trust Fund.

Section 29. Except as otherw se provided in this act,
and except for this section, which shall take effect upon
beconing a law, this act shall take effect Cctober 1, 2000.
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=—=============== T | T L E A MENDMENT ===============

And the title is anended as fol | ows:
On page 3, line 27, after the sem col on

i nsert:
anending s. 624.461, F.S.; redefining the term
"sel f-insurance fund" to include | ocal
governnent sel f-insurance funds organi zed under
S. 624.4622, F.S., for purposes of regulation
by the Departnent of I|nsurance; anending s.
624. 4621, F.S.; exenpting |ocal government
sel f-insurance funds fromthe prem umtax;
appl ying other provisions applicable to group
sel f-insurance funds to | ocal governnent
sel f-insurance funds; anmending s. 624. 4622,
F.S.; conform ng changes to requirenents for
| ocal governnent self-insurance funds; anendi ng
S. 631.904, F.S.; revising definitions to
i nclude | ocal governnent self-insurance funds
in the Florida Wrkers' Conpensation |nsurance
Quaranty Associ ation; providing appropriations
to the Departnent of |nsurance to cover
wor kers' conpensation clains of the
Governnental Risk I nsurance Trust; authorizing
the departnent to enter into repaynent
agreenents with the insured enpl oyer and to
require rei nbursenent froma reinsurer
aut hori zing the departnent to contract for the
adm nistration of clains; authorizing the
departnment to request appoi ntnent as receiver
of GRIT in a specified court; providing that
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the appropriation is null and void unless such
appoi ntnent is made; inmunizing the state and
speci fied agencies fromliability; requiring
the departnent to report to the Governor and
Legi sl ature; providing for the reversion of
remai ni ng funds;
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