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By Representative Constantine

1 Abill to be entitled

2 An act relating to postsecondary education

3 anendi ng s. 240.2605, F.S., relating to the

4 Trust Fund for Major G fts; revising matching

5 requirenents for receipt of funds fromthe

6 trust fund; providing separate matching

7 requi rements for universities endow ng

8 t wo- pl us-two schol arships with comunity

9 col l eges; deleting a provision authorizing

10 encunbrance of state matching funds for

11 chal | enge grants fromcarryforward accounts;

12 deleting a provision requiring university

13 presidents to |ist donations fromprivate

14 donors for specific types of donations for the

15 1999- 2000 fiscal year only; providing an

16 ef fective date.

17

18 | Be It Enacted by the Legislature of the State of Florida:
19
20 Section 1. Section 240.2605, Florida Statutes, is
21 | anended to read
22 240. 2605 Trust Fund for Major Gfts.--
23 (1) There is established a Trust Fund for Major G fts
24 | The purpose of the trust fund is to enable the Board of
25 | Regents Foundation, each university, and New Coll ege to
26 | provi de donors with an incentive in the form of natching
27 | grants for donations for the establishnment of permanent
28 | endownents, which nust be invested, with the proceeds of the
29 | investnent used to support libraries and instruction and
30 | research progranms, as defined by procedure of the Board of
31| Regents. Al funds appropriated for the challenge grants, new
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1| donors, mmjor gifts, or em nent scholars program nust be

2 | deposited into the trust fund and invested pursuant to s.

3] 18.125 until the Board of Regents allocates the funds to

4| universities to match private donations. Notw thstanding s.

5] 216. 301 and pursuant to s. 216.351, any undi sbursed bal ance

6| remaining in the trust fund and interest inconme accruing to

7| the portion of the trust fund which is not matched and

8| distributed to universities nmust remain in the trust fund and
9| be used to increase the total funds available for chall enge
10 | grants. TheBeard—of—Regents—ray—atthorize—any—universi-ty—to
11 | encunber—the—statermatching—portion—of—achaHenge—grant—from
12 | funds—avaitablte—under—s—246-272-

13 (2) The Board of Regents shall specify the process for
14 | submi ssion, docunentation, and approval of requests for

15 | matching funds, accountability for endowrents and proceeds of
16 | endownrents, allocations to universities, restrictions on the
17 | use of the proceeds from endowrents, and criteria used in

18 | determ ning the val ue of donations.

19 (3)(a) The Board of Regents shall allocate the anpunt
20 | appropriated to the trust fund to the Board of Regents
21 | Foundation, each university, and New Col | ege based on the
22 | anount of the donation and the restrictions applied to the
23 | donati on.
24 (b) Donations for a specific purpose nust be nmatched
25| in the foll owi ng manner
26 1. The Board of Regents Foundation and each university
27 | that raises at | east $100,000 but no nore than$999, 999
28 [$599,999 from a private source must receive a matching grant
29 | equal to 50 percent of the private contribution
30 2—TtheBoard—of—Regents—Foundati-on—and—each—unversity
31 | +hat—raises—a—cont+ributionof—at—teast—$606,000but—norore
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1 | than—$t—nmtHi+onfrema privatesourecermust—recerve—amatching
2 | grant—egua—to—70—percent—of—theprivate—econtribution-

3 2.3— The Board of Regents Foundation and each

4 | university that raises a contribution equal to or in excess of
5]1%1 mllion but no nore than$2, 999, 999%$+-5niH+on froma

6| private source nust receive a matching grant equal to 60 75

7 | percent of the private contribution

8 4—TFheBoard—of—Regents—Foundation—and—each—unversity
9 | that—raises—a—contribution—in—execess—of—$5nmtHonbut—rne
10 | mere—than—$2rnmtHonfroma privatesourcerust—receive—=a

11 | matehing—grant—egual—to—80-—percent—of—theprivate

12 | eontribution—

13 3.5~ The Board of Regents Foundation and each

14 | university that raises a contribution equal to or in excess of
15 |$3%2 nmillion froma private source nmust receive a matching

16 | grant equal to 85 1466 percent of the private contribution

17 4. The anount of matching funds used to match a single
18| gift in any given year shall be linmted to $3 mllion. The

19 | total anmobunt of matching funds available for any single gift
20| shall be limted to $15 mllion, to be distributed in equa

21 | anpunts of $3 million per year over a period of 5 years,

22 | subject to the availability of funds.

23 (c) Notwithstandi ng subparagraphs (b)1.-3., if a

24 | university seeking matching funds under this section and a

25| community coll ege seeki ng matchi ng funds under s. 240. 36

26 | jointly endow a two-plus-two schol arship, the university shal
27 | receive matching funds on the sane basis as the comunity

28 | coll ege under s. 240.36(3). To be eligible for natching funds
29 | under this paragraph, the notification of recei pt and deposit
30| of private contributions for such purpose nust be submitted
31| jointly by a coommunity college and a state university in
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i ncrenents of $50,000, consisting of $30,000 to the university

froma single donor and $20,000 to the conmunity college, with

a maxi num of 50 schol arshi ps per year being eligible for a

mat ch. Five schol arshi ps per year shall be reserved for each

state university until March 1, at which tine any unnatched

funds shall be nade available to universities and comunity

col | eges under procedures established by the Board of Regents

and the State Board of Community Coll eges.
(d) ey The Board of Regents shall encunber state
mat chi ng funds for any pledged contributions, pro rata, based

on the requirenents for state matching funds as specified for
the particular challenge grant and the anobunt of the private
donations actually received by the university or Board of
Regents Foundation for the respective challenge grant.

(4) WMatching funds may be provided for contributions
encunbered or pledged under the Fl orida Endownent Trust Fund
for Enminent Scholars Act prior to July 1, 1994, and for
donations or pledges of any anmbunt equal to or in excess of
the prescribed m ni nunms which are pl edged for the purpose of
this section.

(5)(a) The Board of Regents Foundation, each
uni versity foundation, and New Col | ege Foundati on shal
establish a challenge grant account for each chall enge grant
as a depository for private contributions and state natching
funds to be adninistered on behalf of the Board of Regents,
the university, or New College. State nmatching funds nust be
transferred to a university foundati on or New Col | ege
Foundati on upon notification that the university or New
Col | ege has received and deposited the anmount specified in
this section in a foundation chall enge grant account.
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(b) The foundation serving a university and New
Col | ege Foundati on each has the responsibility for the
mai nt enance and investnent of its challenge grant account and
for the administration of the programon behalf of the
university or New Col |l ege, pursuant to procedures specified by
the Board of Regents. Each foundation shall include inits
annual report to the Board of Regents infornation concerning
collection and investnent of matching gifts and donati ons and
i nvestment of the account.

(c) A donation of at |east $600, 000 and associ at ed
state matching funds may be used to designate an Eni nent
Schol ar Endowed Chair pursuant to procedures specified by the
Board of Regents.

(6) The donations, state matching funds, or proceeds
from endowrent s established under this section nmay not be
expended for the construction, renovation, or maintenance of
facilities or for the support of intercollegiate athletics.

(7) The Board of Regents Foundation may participate in
the sanme nanner as a university foundation with regard to the

provi sions of this section.
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12 Section 2. This act shall take effect July 1, 2000.
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15 HOUSE SUMVARY

16 _ ,
Revi ses provisions relating to the Trust Fund for Mjjor

17 G fts to revise matching réequirenents for receipt of
funds fromthe trust fund, to delete a provision

18 aut hori zi ng encunbrance of state matching funds for
chal | enge grants fron1carryformard accounts, and to

19 delete a PFOVISIOH requiring university presidents to
list donations fromprivate donors for specific types of

20 donations for the 1999-2000 fiscal year onIY Provi des
separ at e mat chi ng reqU|renents for universiiies endow ng

21 t wo- pl us-two scholarshlps with community col |l eges. See
bill for detai
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