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HOUSE AMENDMENT
Bill No. HB 2393

Amendnment No. _ (for drafter's use only)

CHAMBER ACTI ON
Senat e House

ORI G NAL STAMP BELOW

Representative(s) Pruitt offered the foll ow ng:

Amendment
On page 38, line 8 through page 41, line 27
renove fromthe bill: all of said |lines

and insert in lieu thereof:
(2) CONTRI BUTI ONS TO PARTI Cl PANTS' ACCOUNTS. - - Enpl oyer
and participant contributions to participant accounts shall be

accounted for separately. Interest and investnent earnings on

enpl oyer contributions shall accrue on a tax-deferred basis

until proceeds are distributed. Pursuant thereto:

(a) Al contributions nade on behalf of a participant

pursuant to this subsection shall be transferred by the

enpl oyer to the third-party adm nistrator for deposit in the

partici pant's account.

(b) Retirenent contributions for Regul ar C ass nenbers

of the optional retirenent plan are as foll ows:

Dat es of Contribution Enpl oyers
Rat e Changes
Effective July 1, 2002: 9. 0%
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Bill No. HB 2393
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(c) Retirenent contributions for Special R sk C ass

nenbers of the optional retirenent plan are as foll ows:

Dat es of Contribution Enpl oyers
Rat e Changes
Effective July 1, 2002: 20. 0%
(d) Retirenent contributions for Special R sk

Adm ni strative Support C ass nenbers of the optional

retirenent plan are as foll ows:

Dat es of Contribution Enpl oyers
Rat e Changes
Effective July 1, 2002: 11. 35%
(e) Retirenment contributions for Elected Oficers'

Cl ass nenbers of the optional retirement plan are as foll ows:

Dat es of Contribution Enpl oyers
Rat e Changes
Effective July 1, 2002:

Legi sl ators 13. 40%
Governor, Lt. Governor,

Cabinet Oficers 13. 40%
State Attorneys, Public

Def ender s 13. 40%
Justices, Judges 18. 90%

County El ected Oficers 16. 20%
(f) Retirenent contributions for Senior Managenent

Service Cass nenbers of the optional retirenent plan are as

foll ows:
Dat es of Contribution Enpl oyers
Rat e Changes
Effective July 1, 2002: 10. 95%
(3) CONTRIBUTIONS TO DI SABI LI TY ACCOUNT. - -
(a) Al contributions nade on behalf of a participant
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pursuant to this subsection shall be transferred by the

enpl oyer to the third-party adm nistrator for deposit in the

Publ i c Enpl oyee Disability Trust Fund adnini stered by the

Division of Retirement. Such contributions, |ess any fees or

charges authorized by the Legislature to offset the costs of

admi ni stering the disability conponent of the optional

retirenent program shall be used to provide disability

coverage for participants in the optional retirenent program

(b) Disability contributions for Regul ar C ass nenbers

of the optional retirenent plan are as foll ows:

Dat es of Contribution Enpl oyers
Rat e Changes
Effective July 1, 2002: 0. 39%
(c) Disability contribution for Special Risk O ass

nenbers of the optional retirenent plan are as foll ows:

Dat es of Contribution Enpl oyers
Rat e Changes
Effective July 1, 2002: 1. 25%
(d) Disability contribution for Special Risk

Adm ni strative Support C ass nenbers of the optional

retirenent plan are as foll ows:

Dat es of Contribution Enpl oyers
Rat e Changes
Effective July 1, 2002: 0.73%
(e) Disability contribution for Elected Oficers'

C ass nenbers of the optional retirement plan are as foll ows:

Dat es of Contribution Enpl oyers
Rat e Changes
Effective July 1, 2002:
Legi sl ators 0.61%
Governor, Lt. Governor,
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Anmendnent No. (for drafter's use only)
Cabi net O ficers 0.61%
State Attorneys, Public
Def ender s 0.61%
Justices, Judges 1. 45%

County El ected Oficers 0. 86%
(f) Disability contribution for Seni or Managenent

Service Cass nenbers of the optional retirenent plan are as

foll ows:
Dat es of Contribution Enpl oyers
Rat e Changes
Effective July 1, 2002: 0. 50%
(4) CONTRI BUTI ONS FOR SOCI AL SECURI TY COVERAGE AND FOR
RETI REE HEALTH | NSURANCE SUBSI DY. -- Contri buti ons required
under this section shall be in addition to enpl oyer and nenber

contributions required for social security and the Retiree

Heal th | nsurance Subsidy Trust Fund as provided in s. 121.071.
(5) ADM NI STRATI VE AND EDUCATI ONAL

CONTRI BUTI ONS. --Ef fective June 1, 2002, the contribution rate

for each enpl oyer shall be 0.1 percent on behal f of each

participant to fund the admi nistrative and educati ona

expenses of the optional program Al contributions nmade on

behal f of a participant pursuant to this subsection shall be

transferred to the third-party adninistrator for deposit in

the board's adninistrative fund.
(6) DEDUCTIONS. --The board or the third-party
admi ni strator nay deduct reasonabl e fees and apply appropriate

charges to participants' accounts. Paynents for third-party

admi ni strative or educational expenses shall be made only

pursuant to the terns of the approved contracts for such

services. In no event shall adm nistrati ve and educati ona

expenses exceed the portion of enployer contributions
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earmarked for such expenses pursuant to this section, except

for reasonabl e adm nistrative charges assessed agai nst

partici pant accounts of persons for whom no enpl oyer

contributions are nade during the year. |nvestnent nanagenent

fees shall be deducted fromthe gross returns earned by each

aut hori zed i nvest ment product or approved provider, pursuant

to the terns of the contract between the provider and the

boar d.
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