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HOUSE AMENDMENT
Bill No. HB 2393
Anmendnent No. (for drafter's use only)

CHAMBER ACTI ON
Senat e House

ORI G NAL STAMP BELOW

Representative(s) Fiorentino offered the foll ow ng:

Amendment (with title amendment)

On page 78, between lines 5 and 6

i nsert:

Section 30. Paragraphs (a) of subsection (1) of
section 121.091, Florida Statutes, are anended to read:

121. 091 Benefits payabl e under the system--Benefits
may not be paid under this section unless the nenber has
ternm nated enpl oynent as provided in s. 121.021(39)(a) or
begun participation in the Deferred Retirenent Option Program
as provided in subsection (13), and a proper application has
been filed in the manner prescribed by the departnment. The
departnent may cancel an application for retirenent benefits
when the nenber or beneficiary fails to tinely provide the
i nformati on and docunents required by this chapter and the
departnment's rul es. The departnent shall adopt rul es
establ i shing procedures for application for retirenent
benefits and for the cancellation of such application when the
required informati on or docunents are not received.
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HOUSE AMENDVMENT
Bill No. HB 2393
Anmendnent No. (for drafter's use only)

(1) NORMAL RETI REMENT BENEFI T.--Upon attaining his or
her normal retirenent date, the nmenber, upon application to
the administrator, shall receive a nonthly benefit which shal
begin to accrue on the first day of the nonth of retirenent
and be payable on the |ast day of that nonth and each nonth
thereafter during his or her lifetine. The normal retirenent
benefit, including any past or additional retirenent credit,
may not exceed 100 percent of the average final conpensation.
The anount of nonthly benefit shall be cal culated as the
product of A and B, subject to the adjustnent of C, if
appl i cabl e, as set forth bel ow

(a)1. For creditable years of Regular Cass service, A
is 1.60 percent of the nmenber's average final conpensation, up
to the nenber's normal retirenent date. Upon conpletion of the
first year after the normal retirenent date, Ais 1.63 percent
of the nenber's average final conpensation. Follow ng the
second year after the normal retirenment date, Ais 1.65
percent of the nenber's average final conpensation. Follow ng
the third year after the nornal retirenent date, and for
subsequent years, Ais 1.68 percent of the nenber's average
final conpensati on.

2. For creditable years of special risk service, Ais:

a. Two percent of the nenber's average fina
conpensation for all creditable years prior to Cctober 1,
1974;

b. Three percent of the nenber's average fina
conpensation for all creditable years after Septenber 30,
1974, and before Cctober 1, 1978;

c. Two percent of the nenber's average fina
conpensation for all creditable years after Septenber 30,
1978, and before January 1, 1989;
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d. Two and two-tenths percent of the nmenber's fina
nmont hly conpensation for all creditable years after Decenber
31, 1988, and before January 1, 1990;

e. Two and four-tenths percent of the nenber's average
final conpensation for all creditable years after Decenber 31
1989, and before January 1, 1991

f. Two and six-tenths percent of the nenber's average
final conpensation for all creditable years after Decenber 31
1990, and before January 1, 1992;

g. Two and eight-tenths percent of the nmenber's
average final conpensation for all creditable years after
Decenber 31, 1991, and before January 1, 1993; and

h. Three percent of the nenber's average fina
conpensation for all creditable years after Decenber 31, 1992;
and

i. Three percent of the nenber's average fina

conpensation for all creditable years of service after
Sept enber 30, 1978, and before January 1, 1993, for any
special risk menber who retires after July 1, 2000.

3. For creditable years of Senior Managenent Service
Ol ass service after January 31, 1987, Ais 2 percent;

4. For creditable years of Elected Oficers' dass
service as a Suprene Court Justice, district court of appeal
judge, circuit judge, or county court judge, Ais 3 1/3
percent of the nenber's average final conpensation, and for
all other creditable service in such class, Ais 3 percent of
average final conpensation;

Section 31. It is the intent of the Legislature that

costs attributable to increases in the retirenent accrua
rates for Cctober 1978 through Decenber 1992 for nenbers of
the Special R sk O ass shall be funded by recognition of a
3
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lunp sumfromthe excess actuarial assets of the Florida

Retirenment System Trust Fund as foll ows:

(1) For fiscal year 2000-2001, the lunp sumto be
recogni zed shall be the greater of:

(a) $350 mllion; or

(b) the anpunt avail able under the rate stabilization

nechani smdescribed in s. 121.031, Florida Statutes, after any

ot her recognition of excess actuarial assets pursuant to this

act .

(2)(a) For fiscal years 2001-2002 and 2002- 2003, the
|l unp sunms to be recogni zed shall be the |esser of:

1. the anmount avail abl e under the rate stabilization

nechani smdescribed in s. 121.031, Florida Statutes, after any

ot her recognition of excess actuarial assets pursuant to this

act; or
2. the renmining anount needed to fully fund the

benefit accrual rate.

(b) |If, after the recognition of excess actuari al

assets pursuant to subsection (2) and paragraph (a), there

remai ns an unfunded actuarial liability attributable to the

increase in the retirenent accrual rates for the Special Risk

Class, the contribution rate applicable to the Special Risk

Class of the Florida Retirenent System shall be increased by

1.85 percentage points, effective July 1, 2002, unless the

Legi sl ature provides an alternative fundi ng nechani sm

=—=============== T | T L E A MENDMENT ===============
And the title is anended as foll ows:
On page 2, line 11, after the "semnicol on"
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Amendnment No. _ (for drafter's use only)

nsert:

anending s. 121.091, F.S.; upgradi ng service
credit for certain years for special risk
nmenbers; providing funding for the benefit

i ncrease; providing a contingent contribution
rate i ncrease
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