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SENATE AMENDMVENT
Bill No. CS for SB 2456
Anmendnment No.

CHAMBER ACTI ON
Senat e House

Senator Sullivan noved the follow ng anmendnent:

Senate Amendment (with title amendment)
On page 12, between |ines 24 and 25,

i nsert:

Section 6. Section 240.2605, Florida Statutes, is
amended to read:

240. 2605 Trust Fund for Major Gfts.--

(1) There is established a Trust Fund for Major G fts
The purpose of the trust fund is to enable the Board of
Regent s Foundation, each university, and New College to
provide donors with an incentive in the form of matching
grants for donations for the establishnent of pernanent
endownrents, which nust be invested, with the proceeds of the
i nvestnent used to support libraries and instruction and
research prograns, as defined by procedure of the Board of
Regents. All funds appropriated for the challenge grants, new
donors, mmjor gifts, or eminent scholars program nust be
deposited into the trust fund and invested pursuant to s.
18.125 until the Board of Regents allocates the funds to
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universities to match private donations. Notw thstanding s.
216. 301 and pursuant to s. 216.351, any undi sbursed bal ance
remaining in the trust fund and interest incone accruing to
the portion of the trust fund which is not matched and
distributed to universities nmust remain in the trust fund and
be used to increase the total funds available for chall enge

grants. Fhe Board-ofRegents—rmay—atthorize—anyuniversity—to
I I " . F b F
funds—avai-table—under—s—246-272-

(2) The Board of Regents shall specify the process for
subm ssi on, docunentation, and approval of requests for
mat chi ng funds, accountability for endowrents and proceeds of
endownents, allocations to universities, restrictions on the
use of the proceeds from endowrents, and criteria used in
determ ning the val ue of donati ons.

(3)(a) The Board of Regents shall allocate the anpunt
appropriated to the trust fund to the Board of Regents
Foundati on, each university, and New Col | ege based on the
anmount of the donation and the restrictions applied to the
donat i on.

(b) Donations for a specific purpose nust be nmatched
in the foll owi ng manner

1. The Board of Regents Foundation and each university
that raises at |east $100, 000 but no nore than$999, 999

$599,999 froma private source nust receive a matching grant
equal to 50 percent of the private contribution
2—TtheBoard—of—Regents—Foundation—and—each—unversity
I . bt F I ’ I
I L F . . "
I ey . bt

2.3— The Board of Regents Foundation and each
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university that raises a contribution in excess of $1 nmillion
but no nore than$2, 999, 999%$%+-5ni+Hon froma private source
nmust receive a matching grant equal to 60 #5 percent of the
private contribution.
. I | o Lt I I . .
I . bt . F . L I
I L F . .
" I ey .
contribution—
3.5~ The Board of Regents Foundation and each
university that raises a contribution in excess of $3%$2
mllion froma private source nmust receive a matchi ng grant
equal to 85 14066 percent of the private contribution
4. The maxi num anount of natching funds whi ch nay be

used to match a single gift in any given year is $3 mllion

The maxi numtotal anobunt of nmatching funds which nmay be used

to match any single gift is $15 mllion, to be distributed in

equal ampunts of $3 nmillion per year over a period of 5 years,

subject to the availability of funds.

(4) WMatching funds may be provided for contributions
encunbered or pledged under the Florida Endownent Trust Fund
for Enminent Scholars Act prior to July 1, 1994, and for
donations or pledges of any anmount equal to or in excess of
the prescribed m ni nuns which are pl edged for the purpose of
this section.
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(5)(a) The Board of Regents Foundation, each
uni versity foundation, and New Col | ege Foundati on shal
establish a challenge grant account for each chall enge grant
as a depository for private contributions and state natching
funds to be adninistered on behalf of the Board of Regents,
the university, or New College. State nmatching funds nust be
transferred to a university foundation or New Col | ege
Foundati on upon notification that the university or New
Col | ege has received and deposited the anmount specified in
this section in a foundation chall enge grant account.

(b) The foundation serving a university and New
Col | ege Foundati on each has the responsibility for the
mai nt enance and investnent of its challenge grant account and
for the adm nistration of the programon behalf of the
university or New Col |l ege, pursuant to procedures specified by
the Board of Regents. Each foundation shall include inits
annual report to the Board of Regents infornation concerning
collection and investnent of matching gifts and donati ons and
i nvestment of the account.

(c) A donation of at |east $600, 000 and associ at ed
state matching funds may be used to designate an Eni nent
Schol ar Endowed Chair pursuant to procedures specified by the
Board of Regents.

(6) The donations, state matching funds, or proceeds
from endowrent s established under this section nmay not be
expended for the construction, renovation, or maintenance of
facilities or for the support of intercollegiate athletics.

(7) The Board of Regents Foundation nmay participate in
the sane nanner as a university foundation with regard to the
provi sions of this section.

(8) For challenge grants for which state natching
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funds are request ed Netw-thstanding—other—provistons—of—this
ot I T I by f »
received—durng—this—per+od, the university presidents shal
annually provide a list to the Board of Regents of donations
fromprivate donors for chall enge grants—newdonatioens—ajor
s ey . hol I hed_t I
1999-2600+Fiseal—year—tothe Beard—of Regents. The listing
shall include, but need not be linited to, eontain an
expl anati on of the donation, a statenent of the specific

benefits accrued to the university as a result of the
donati on, and how the donation is consistent with the m ssion
of the institution, as defined by the Board of Regents in its
nost recent the—1998-2603 Strategic Plan. University
presidents shall rank each private donation to their
university, giving highest priority to private donations that
provide additional library resources to universities;
donations that provide student assistance through

schol arshi ps, fellowships, or assistantships; donations that
provide funding for existing acadeni c prograns at
universities. The Board of Regents shall subnit a report to

the President of the Senate, the Speaker of the House of

Representatives, and the Governor by January 15 of each year.

The report nust include, but not be linited to, the annua

listing described in this subsection as well as information

regardi ng the expenditure of the proceeds of the endownents

for the previous year. :—ant—denatons—that—reet—the—ratching

W OUu

Section 7. Present subsections (7) through (11) of
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section 240.2601, Florida Statutes, are redesignhated as
subsections (8) through (11), respectively, and a new
subsection (7) is added to that section to read:

240. 2601 State University System Facility Enhancenent
Chal | enge Grant Program - -

(7) For challenge grants for which state matching is

bei ng requested, university presidents shall provide to the

Board of Regents a |list of donations received fromprivate

donors for the State University System Facil ity Enhancenent

Chal | enge Grant Program This listing shall contain an

expl anati on of the donation, a statenent of the specific

benefits accrued to the university as a result of the

donation, and the projected cost to the state for the

operati on and nmi ntenance of the facility. The Board of

Regents shall review and rank each private donation, giving

hi ghest priority to private donations that provide the

financial resources for nmmjor renovations to existing

facilities, particularly instructional facilities, and new

space requirenments as identified by the space utilization

nodel. The listing shall be subnitted by August 1 of each

year.

(Redesi gnat e subsequent sections.)

=—=============== T | T L E A MENDMENT ===============
And the title is anended as foll ows:
On page 2, line 1, after the semcolon

i nsert:
anendi ng s. 240.2605, F.S.; rescinding a
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provision that allows the Board of Regents to
authorize a university to encunber the state
mat chi ng portion of a challenge grant from
funds avail abl e under s. 240.272, F.S.
revising provisions that prescribe the manner

i n which donations fromthe trust fund nust be
mat ched; providing the nmaxi nrum yearly anount
and the maxi rumtotal anmount of matching funds
which may be used to match a single gift;
repeal i ng an obsol ete provision; anendi ng s.
240. 2601, F.S.; requiring a report to the Board
of Regents and a priority list;

8:13 PM 05/02/00 s2456¢1c-22j 01




