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HOUSE AMENDMENT
724- 115AX- 32 Bill No. CS/HB 251

Amendnment No. _ (for drafter's use only)

CHAMBER ACTI ON
Senat e House

ORI G NAL STAMP BELOW

Representative(s) Detert offered the foll ow ng:

Amendment (with title amendment)
On page 1, line 12, through page 2, line 20,
renove fromthe bill: all of said |ines,

and insert in lieu thereof:

Section 1. Paragraph (b) of subsection (1) of section
718.116, Florida Statutes, is anmended, and paragraph (g) is
added to said section, to read:

718.116 Assessnents; liability; lien and priority;
interest; collection.--

(1)

(b) The liability of a first nortgagee or its
successor or assignees who acquire title to a unit by
foreclosure or by deed in lieu of foreclosure for the unpaid
assessnents that becane due prior to the nortgagee's
acquisition of title is limted to the |esser of:

1. The unit's unpaid compn expenses and regul ar
periodi c assessnents whi ch accrued or cane due during the 6
nmont hs i nmedi ately preceding the acquisition of title and for
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whi ch paynent in full has not been received by the
associ ation; or
2. One percent of the original nortgage debt.

The provisions of this paragraph shattmnoet apply only if
urtess the first nortgagee joined the association as a
def endant in the foreclosure action. Joinder of the
association is not required if, on the date the conplaint is
filed, the association was di ssolved or did not naintain an
office or agent for service of process at a |location which was
known to or reasonably discoverable by the nortgagee.

(g) For purposes of this subsection, the term

"successor or assignee" of a first nortgagee includes only a

subsequent hol der of the first nortgage.

================ T | TLE A MENDMENT ===============
And the title is anended as foll ows:

On page 1, lines 4-6,
renove fromthe title of the bill: all of said |ines,

and insert in |lieu thereof:
limting liability of certain nortgagees for
certain unpai d assessments;
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