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SENATE AMENDMVENT
Bill No. CS for SB 2532
Anmendnment No.

CHAMBER ACTI ON
Senat e House

Senat or Horne noved the foll owi ng anendnent:

Senate Amendment (with title amendment)
On page 7, between lines 12 and 13,

i nsert:

Section 6. Paragraph (a) of subsection (1) of section
440.50, Florida Statutes, is anended to read:

440.50 Workers' Conpensation Adnministration Trust
Fund. - -

(1)(a) There is established in the State Treasury a
special fund to be known as the "Wrkers' Conpensation
Adm ni stration Trust Fund" for the purpose of providing for
the paynent of all expenses in respect to the admi nistration
of this chapter, including the vocational rehabilitation of
i njured enpl oyees as provided in s. 440.49 and the paynents
due under s. 440.15(1)(f), the funding of the fixed operating
expenses of the plan,and the fundi ng of the Bureau of

Wor kers' Conpensation Fraud within the Departnment of
I nsurance. Such fund shall be admi nistered by the division
Section 7. Subsections (13) and (14) are added to
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SENATE AMENDVENT
Bill No. CS for SB 2532
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section 440.51, Florida Statutes, to read
440.51 Expenses of adm nistration.--
(13) As used in s. 440.50 and this section, the term
(a) "Plan" neans the workers' conpensation joint

underwiting plan provided for in s. 627.311(4).

(b) "Fixed operating expenses" neans the expenses of

the plan, not to exceed $1.5 million, which are directly

related to the plan's operation and adninistration but which

do not vary in direct relationship to the anobunt of prem um

witten by the plan and which do not include |oss adjustnent

prem uns.
(14) Before July 1 in each year, the plan shall notify

the division of the anbunt of the plan's gross witten

prem uns for the preceding cal endar year. \Wenever the plan's

gross witten premuns reported to the division are |less than

$30 million, the division shall transfer to the plan an anpunt

equal to the plan's fixed operating expenses for the preceding

cal endar year.

Section 8. Paragraph (g) of subsection (4) of section
627.311, Florida Statutes, is anended to read:

627.311 Joint underwriters and joint reinsurers.--

(4)

(g) \Whenever a deficit exists, the plan shall, within
90 days, provide the departnment with a programto elimnate
the deficit within a reasonable tine. The deficit may be
funded beth through i ncreased prem uns charged to insureds of
the plan for subsequent years, through the use of policyhol der

surplus attributable to any year, and through assessnents on

insureds in the plan if the plan uses assessabl e policies.

(Redesi gnat e subsequent sections.)
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SENATE AMENDVENT
Bill No. CS for SB 2532
Anmendnment No.

=—=============== T | T L E A MENDMENT ===============
And the title is amended as foll ows:
On page 1, line 17, follow ng the sem col on

i nsert:
anending s. 440.50, F.S.; revising the purpose
of the Wrkers' Conpensation Administration
Trust Fund; anending s. 440.51, F.S.; defining
the terns "plan" and "fixed operating expenses"
for purposes of administering the workers
admi ni stration program providing for transfer
of funds to the workers' conpensation joint
underwiting plan; anending s. 627.311, F.S.
providing for funding a deficit in the workers
conpensation joint underwiting plan through
pol i cyhol der sur pl us;
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