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Fl ori da House of Representatives - 2000 HB 313
By Representative Waters

Abill to be entitled
An act relating to paynent of insurance clains;
anending s. 627.4035, F.S.; authorizing paynent
of certain clainms by debit card or other form
of electronic transfer under certain
ci rcunstances; providing an effective date.

Be It Enacted by the Legislature of the State of Florida:

Section 1. Subsection (3) of section 627.4035, Florida
Statutes, is anended to read:

627. 4035 Cash paynent of premuns; clainms.--

(3) Al paynents of clains made in this state under
any contract of insurance shall be paid in cash consisting of
coins, currency, checks, drafts, or noney orders and, if by
check or draft, shall be in such formas will conply with the
standards for cash itens adopted by the Federal Reserve System
to facilitate the sorting, routing, and nechani zed processing
of such itens. Notwi t hstandi ng such requirenent, paynent of

clains may be nade by debit card or any other form of

el ectronic transfer, if authorized by the recipient.

Section 2. This act shall take effect upon becoming a
| aw.
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HOUSE SUMVARY

Aut hori zes payment of clains under contracts of insurance
b¥ debit card or any other formof electronic transfer
if authorized by the recipient.
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