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By the Committees on I nsurance, Rules & Cal endar and
Representati ve Bitner

1 Abill to be entitled

2 An act relating to the Florida Statutes;

3 repealing or deleting various statutory

4 provi sions that have becone obsol ete, have had
5 their effect, have served their purpose, or

6 have been inpliedly repeal ed or superseded;

7 anending s. 624.408, F.S.; deleting an obsol ete
8 schedul e provision relating to the surplus

9 required to be nmintai ned by certain property
10 and casualty insurers; anending s. 627.0628,

11 F.S.; deleting obsolete provisions relating to
12 adoption and revision of hurricane |oss

13 proj ection standards and gui delines; anendi ng
14 s. 627.215, F.S.; deleting an obsol ete

15 reporting requirenment on the excess profits

16 | aw; anending s. 627.3511, F.S.; deleting

17 findings relating to the need to reduce the

18 nunber of Residential Property and Casualty

19 Joint Underwriting Association policies;
20 anending s. 629.520, F.S.; deleting obsolete
21 provisions relating to the authority of linmted
22 reci procal insurers; anending s. 633.41, F. S
23 del eting an obsolete provision relating to
24 firefighter certificates of tenure; repealing
25 s. 624.515(2)(b), F.S., relating to
26 applicability of the surcharge on policies of
27 fire, allied lines, or multiperil insurance
28 i nsuring commercial property; repealing s
29 626.9929, F.S., relating to a grace period
30 under the Viatical Settlenment Act; repealing s.
31 627.072(4)(c), F.S., relating to a directive to
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1 t he I nsurance Conmi ssioner on the use of a

2 net hodol ogy for establishing rates for workers

3 conpensation and enployer's liability

4 i nsurance; repealing s. 627.706(5), F.S.

5 relating to applicability of sinkhole insurance

6 requirenments; repealing pt. XXlI, ch. 627,

7 F.S., relating to the Wirrkers' Conpensation

8 I nsurance Purchasing Alliance; providing an

9 ef fective date.

10

11| Be It Enacted by the Legislature of the State of Florida:
12

13 Section 1. Paragraph (b) of subsection (1) of section
14 | 624.408, Florida Statutes, is anended to read:

15 624.408 Surplus as to policyhol ders required; new and
16 | existing insurers. --

17 (1)

18 (b) For any property and casualty insurer holding a
19 | certificate of authority on Decenber 1, 1993, the follow ng
20 | anounts apply instead of the $4 nillion required by
21 | subparagraph (a)5.
22 +—On—Pbecenber—31,—1998,—and—untit+—Dbeecenber—36,—1999
23 $2-25-—mtHoen—
24 1.2- On Decenber 31, 1999, and until Decenber 30
25| 2000, $2.5 mllion
26 2.3— On Decenber 31, 2000, and until Decenber 30
271 2001, $2.75 nmillion
28 3.4~ On Decenber 31, 2001, and until Decenber 30
29 | 2002, $3 mllion
30 4.5~ On Decenber 31, 2002, and until Decenber 30
31 ] 2003, $3.25 nillion
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1 5. 6— On Decenber 31, 2003, and until Decenber 30

2| 2004, $3.6 nmillion

3 6. 7~ On Decenber 31, 2004, and thereafter, $4 mllion
4 Section 2. Paragraph (d) of subsection (3) of section
5| 627.0628, Florida Statutes, is anended to read:

6 627.0628 Florida Conmi ssion on Hurricane Loss

7 | Projection Methodol ogy. --

8 (3) ADOPTI ON AND EFFECT OF STANDARDS AND GUI DELI NES. - -
9 (d) Fhe—ecommsston—shaH—adopt—initiat—actuarialt

10 , , , ,

11 | tater—than—beecenber—31—1995-The conmi ssi on shall adopt

12 | revisions to such actuarial nethods, principles, standards,
13 | nodel s, or output ranges at |east annually thereafter—As

14 i ; ; ;

fw

19 Section 3. Subsection (14) of section 627.215, Florida
20| Statutes, is anended to read:

21 627.215 Excessive profits for workers' conpensation

22 | enployer's liability, commercial property, and conmerci al

23 | casualty insurance prohibited.--

24 (14) The application of this law to conmerci al

25| property and commerci al casualty insurance, which includes

26 | coomercial unbrella liability insurance, ceases on January 1,
27 | 1997. Fhebepartrent—of—tnsurance—shatH—notater—than

28 | Eetober—1—1995——proevide—areport—on—this—tawto—thePrestdent

w
=
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Section 4. Subsection (1) of section 627.3511, Florida
Statutes, is anended to read:
627.3511 Depopul ation of Residential Property and
Casualty Joint Underwriting Association.--
(1) LEG SLATI VE FHNBHNGS—AND | NTENT. - - The—tegistature

© 00 N o O DN P

19 | Joint—YUnderwiting—Associati-on—to—at+reasonabte—tever—It is
20| the intent of the Legislature to provide a variety of

21| financial incentives to encourage the replacenent of the

22 | hi ghest possible nunber of Residential Property and Casualty
23| Joint Underwiting Association policies with policies witten
24 | by admitted insurers at approved rates.

25 Section 5. Section 629.520, Florida Statutes, is

26 | anended to read:

27 629. 520 AbobHtien—ef—existing Authority of the

28 | departrent—to—+sste—a—certitcate—of—atuthority—as a linted
29 | reci procal insurer. --onr—Cetober—1,—199t—the—existing

30 | authority—of—the—departrent—toissue—a—certifecate—of

31 | avtherity—as—aHmted—r+eciprocal—insurer—purstant—to—this
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atteomaticat-y—termnate—on—Cetober—1,—1992~ The authority of

any limted reciprocal insurer to accept new busi ness or
renewal s shall not continue beyond Cctober 1, 1992; however,
such limted reciprocal insurer shall continue to service its
obligations previously incurred or with the approval of the
departnent, arrange for the transfer of these obligations to
an authorized insurer. Al power of the departnment with
respect to linmted reciprocal insurers shall continue
undi mi ni shed. This section does not affect any other power of
the departnent or any other function of the departnent.

Section 6. Section 633.41, Florida Statutes, is
amended to read:

633.41 Saving clause.--Firefighters enployed on July
5, 1969, are not required to neet the provisions of ss. 633.34
and 633.35 as a condition of tenure or continued enpl oynent;
nor shall their failure to fulfill such requirements nmake them
ineligible for any pronotional exam nation for which they are
otherwise eligible or affect in any way any pension rights to

which they may be entitled on July 5, 1969. F+refighters
enptoyetd—on—duty—5—1969—who—havenot—yet—been—issued—=a
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Section 7. Paragraph (b) of subsection (2) of section
624.515, section 626.9929, paragraph (c) of subsection (4) of
section 627.072, subsection (5) of section 627.706, and
sections 627.990, 627.991, and 627.992, Florida Statutes, are
r epeal ed

Section 8. This act shall take effect upon becoming a
| aw.
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